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SCOTCH AND IRISH BANKING. 


THE present movement in Scotland, to provide against any 
interference with the system of banking which has been so long 
and so sucessfully carried on in that country, is we think calcu- 
lated to produce many good results; and we are pleased to find 
that the country generally is prepared to support the banks in 
any measures that they may think it advisable to adopt for the 
_ protection of their present rights and privileges, The earnest- 
ness with which the subject is now canvassed in every circle in 
Scotland, is gratifying, because it shews the existence of a 
mutual good feeling between the banks aud the public, which is 
the best possible indication of the soundness of the system as 
it now exists. In Ireland public opinion has not yet manifested 
itself in the same manner; but as we believe that Ireland has 
already derived more substantial advantages from the joint-stock 
banks which have been established in the country, than from 
any other source whatever ; we feel sure, as soon as the Irish 
people perceive that their present banking system is in danger, 
they will exhibit equal, if not greater anxiety to preserve its 
advantages, than even the Scotch people are manifesting at the 
present time. 

We regret to perceive that the nature of this movement is 
not rightly understood by some writers on monetary affairs here, 
whose assistance was anticipated in its favor, but who appear to 
view it as the agitation of a clique of bankers to forward their 
own personal interests, and have taken up a position against it 
accordingly. We believe that such an opinion is founded on a 
very erroneous estimate of the merits of the question, and we 
shall endeavour to explain, as briefly as we can, our reasons for 
supporting those who wish to prevent any interference by 
Government with the small note currency in Scotland and Ire- 


land ; and why we think every man of moderate views, opposed 
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to hazardous experiments with the currency, ought to throw the 
weight of his opinion on the same side. 

We may explain at the outset however, that our views of the 
probable intentions of Governmeut, differ materially from many 
of the opinions which have been expressed on the subject by 
parties usually well informed. We do not think Sir Robert Peel 
intends to attempt the suppression of one pound notes in Scotland 
and Ireland ; his having attempted this many yesrs ago, and 
under very different circumstances, cannot afford reasonable 
ground for supposing that he will adopt the same course now. 
His object is to secure a convertible currency ; and if he can 
wt pes on the Parliament to restrict the note circulation in Scot- 

and and Ireland, in the same way that it is now restricted in 
England and Wales, he will accomplish what he desires for more 
effectually than by abolishing a form of currency to which the 
people in those countries are so much attached, that if he sup- 
pressed bank notes for small amounts, it would inevitably lead 
to the adoption of other forms of credit for such sums, far more 
objectionable than the notes themselves. To be forewarned 
however, is to be fore-armed ; and the public agitation against 
the suppression of the small note system will be useful, if it 
does not lead people away from the consideration of other 
measures which may be in contemplation, and which may effect 
the commerce of the country almost as injuriously as if a gold 
coinage was insisted upon and adopted. 

Ireland and Scotland, but particularly the former country, 
are in very different positions as regards the currency, to En- 
gland. In Ireland, the commercial resources of the country are 
only beginning to develope themselves, and any impediments to 
the diffusion of capital there, will have a direct tendency to 
retard the progress that is promised. The value of money is 
always higher there than in England, and if the rate of interest 
is raised by any measure which restricts the amount of accom- 
modation that can be afforded by the banks, a proportionable 
obstruction will be given to the progress of improvements by 
railways, public companies, and other means of advancing the 
condition of the country. In Scotland the same objections are 
not so prominent, but others of an equally important character 
exist. The people of Scotland, particularly the middle classes, 
have their interests so entwined with those of the banks esta- 
blished there, that any rise in the value of money and rate of 
discount, would be felt as a severe calamity, and one against 
which the people would protest with all their power, if they felt 
the consequences of the evil at the time of its adoption. 

It is unnecessary for us to repeat here the arguments which 
have been so powerfully urged by the Scottish press generally 
against the abolition of the small note circulation. The fact 
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that the people prefer it to a currency of sovereigns ought to be 
a sufficient reason for retaining it unless it can be proved 
decidedly injurious to the interests of the country ; but nothing 
of the sort is attempted. The only reason urged for its sup- 
pression is that the currency in the three countries ought to be 
assimilated—as if Ireland and Scotland were in all respects in 
the same position and possessed the same resources as England ! 
It seems to be forgotten that a difference in the financial con- 
dition of these countries has always, hitherto, been recognised in 
legislating for them; and unless the whole system of taxation is 
remodified it will be very unfair to force a system of currency 
upon the people to which they are strongly opposed, believing it 
will affect their interests prejudicially. 

The fairest way of discussing the question, whether an assi- 
milation of the currencies of Scotland and Ireland to that of 
England is desirable or not, is to balance the facts and arguments 
and see which side has the greater pretensions to utility. In 
discussing the subject both parties are necessarily fighting in the 
dark ; but we can at any rate ascertain which side has the advan 
tage on any distinct proposition. Let us see then what is urged 
by those who maintain that the small note circulation should be 
abolished. 

The advocates for a metallic currency affirm that the small note 
circulation is essentially bad, because it releases a banker from 
the obligation of keeping such a supply of specie as he must 
retain if his notes are for £5 and upwards only. They allege 
that these notes are also more easily circulated, and in conse- 
quence, when a run occurs they produce the greatest mischief and 
embarrassment. If, however, we allow this argument to have all 
the force which its advocates claim for it, we can easily perceive 
that it loses its strength under the new regulations for restricting 
the amount of the note currency. If, therefore, Sir Robert 
Peel succeeds in obliging the Scotch Banks to conform to his 
recent measure in this respect, we can perceive no reason what- 
ever for abolishing small notes; and we feel sure that the 
Premier is the last man to stand out on principle for a crotchet 
when he can obtain substantially all he requires without trouble 
in any other way. 

Those who argue for establishing a gold currency on the 
assumed principle, “ that it is the only safe basis for a circulating 
medium”—and we are surprised at the number of thinking men 
who lay down a dogma of this kind as quite unanswerable— 
forget how many disadvantages attend such a species of currency ; 
and how many benefits are derived from the substitution of 
sound convertible paper credit in its place. “The gold and 
silver which circulates in any country (says Adam Smith,) may 
be compared to a highway, which, while it circulates and carries 
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to market all the grass and corn of the country, produces itself 
not a single pile of either. The operations of Banking [viz., the 
note circulation] by providing a sort of carriage way through the 
air, enable the country to convert as it were a great part of the 
highways into good pastures and corn fields, and thereby increase 
very considerably the annual produce of its land and labour.” 
How true these remarks are; and how thoroughly exemplified 
by the concurrent testimony of a host of practical men. The 
more earnest advocates for the abolition of a note circulation 
seem to overlook these facts altogether. Let them consider 
what Ireland and Scotland saves annually by its small notes, 
from not having to make good the wear and tear of coin. 

“ The expense of a currency consisting of gold and silver is 
very great. If, for example, the currency of Great Britain 
amounted to fifty millions of sovereigns, and if the customary 
rate of profit were five per cent., this currency, it is plain, would 
not cost less than two and a half millions a-year ; for, had these 
fifty millions not been employed as a circulating medium, they 
would have been invested in branches of industry in which, 
besides affording employment to some thousands of individuals, 
they would have yielded five per cent., or two and a half millions 
a-year, nett profit to their owners. Nor is this the only loss 
which the keeping up of a gold currency would occasion. The 
capital of fifty millions would be liable to perpetual diminution. 
The wear and tear of coin is by no means inconsiderable; and, 
supposing the expense of coinage were defrayed by a seignorage, 
the deficiency in the weight of the old gold coins, when they are 
called in to be recoined, has to be made up by the public. There 
is besides a constant loss from shipwreck, fire, and other 
accidents ; and when due allowance is made for these different 
causes of waste, perhaps it would not be too much to suppose that 
a country which had fifty millions of gold coin in circulation 
would have annually to import the hundredth part of that sum 
or half a million of money, to maintain its currency at the proper 
level.” (See MacCulloch’s Edition of Adam Smith). 

In order to render a note circulation perfect, the only desi- 
deratum is to secure its convertibility by providing for the 
responsibility of those who issue notes. And we may fairly ask, 
are the present Banking establishments in Scotland and Ireland 
sufficiently responsible, or ought their position to be improved ? 
This question will be best answered by the fact that nearly all 
the Banks are Joint Stock Banks, that most of them have been 
established many years; and that all the Shareholders, or nearly 
all of them are personally liable for every note which is issued by 
their Bank. What better security can be imagined? The Scotch 
people are so well satisfied that they beg the Legislature will let 
themvalone. The Irish people echo the same cry—and beg they 
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may be only placed on the same footing as their Scotch brethren, 
by having the present monopoly of the Bank of Ireland taken 
off their backs. We feel personally a high respect for the Bank 
of Ireland ; it has effected much good for the country; but we 
do trust that the most important and populous district of the 
country will not be denied the Banking accommodation it 
requires in order to maintain an odious “ Bank of Ireland 
charter.” Pay the Bank of Ireland a fair compensation by all 
means, and place it on a footing with the other Banks; let it 
retain all its wealth and respectability ; but take away its unjust 
and injurious exclusive privileges. 

We are obliged to conclude our remarks for the present. 
We wished to have quoted some portions of the evidence of Mr. 
Murray, of the Provincial Bank of Ireland, and of Mr. Wilson, 
of the Bank of Ireland itself, to shew how great had been the 
advantages of a small note circulation to Ireland as well as to 
Scotland ; but we shall return to the subject, and in the mean- 
time we may refer to the articles we have already inserted in 
previous numbers, “on the present state of Banking in Ireland,” 
as shewing the evils there we should wish to see remedied. 








THE PHILOSOPHY OF BANKING. 


(BY THE AUTHOR OF THE POETRY OF BANKING.*) 


“ BANKING,” says Mr. Gilbart,+ “is both an art and a science. 
As an art, it is a branch of trade intimately connected with every 
man’s business ; as a science, it forms an important portion of 
political economy. The knowledge of Banking as an art, is 
acquired like that of other arts, by serving an apprenticeship, or 
engaging practically in its operations. The knowledge of Bank- 
ing, as a science, may be acquired like that of other sciences, by 
reading, observation, and reflection. These two branches of 
knowledge do not always accompany each other. Some who 
are practically engaged in Banking do not study its principles, 
while those who have written upon its principles have, for the 
most part, been political economists and statesmen, who were 
unacquainted with its practical details.” 

As the science of Banking is a branch of the science of 
political economy, its object must be the same as the increase of 
national wealth. A sound system of Banking increases the 
wealth of the community, chiefly by its effects on the national 
capital. By the system of drawing accounts, the Banker econo- 
mises capital ;—by the system of deposits, in connexion with 
that of loans and discounts, he gives employment to capital pre- 


* See an article on the Poetry of Banking in our number of last June. 
+ History and Principles of Panking, Preface. 
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viously unproductive ;—by the rapid transmission of money, he 
enables a smaller amount of capital to be adequate to a larger 
business ; and by the issue of notes he virtually increases the 
national capital, by the substitution of credit. Hence we find, 
that whenever a sound system of Banking is introduced into a 
country that is in want of capital, its effects are highly beneficial. 
In confirmation of this, we might refer to the early history of 
Banking in Scotland, and to the history of the Provincial Bank 
of Ireland. 

Although Banking is a branch of the science of political 
economy, yet, in point of date, it is one of the younger branches. 
Political economy is as old as the creation. According to Milton, 
Adam and Eve discussed the principle of a division of labour 
in the Garden of Eden. But Banking cannot boast of so early 
an origin. It is the offspring of a certain degree of civilization. 
Population must have extended—the right of private property 
must have been established—the division of employments must 
have taken place—a degree of internal trade must have been 
brought into existence—and credit and confidence must have, 
to a certain extent, prevailed in a country, before Banking can 
have made any considerable progress. Where civilization exists, 
Banking will, by increasing the wealth of a country, advance its 
civilization ; and, on the other hand, as civilization advances, 
the science of Banking will advance, and new modes of econo- 
mising and increasing the national capital will be discovered. 

The fact that the science of Banking forms part of the 
science of political economy, teaches us the kind of evidence 
that must be adduced in support of its principles. Political 
economy is a physical and a practical science. All its principles 
must be proved by facts. The only admissible evidence is 
derived from observation and experience. It is just so with 
Banking. There are no “Heaven-born” bankers. They are 
“of the earth, earthy.” They must gather their knowledge 
from a careful examination of the constitution of human society, 
and a survey of the practical operations of commerce. Theories 
in Banking, like theories in other branches of political economy, 
may furnish matter for beautiful declamation, but they are worse 
than useless when applied to practice. 

It appears to us that many writers have fallen into a great 
error in treating political economy, and consequently Banking, 
as a mathematical rather than as a moral science, and hence 
they have been mistaken as to the nature of the evidence by 
which its principles should be supported. Mathematical evi- 
dence admits of no degrees; its truths admit of no exceptions. 
This is not the case with the moral sciences. In the science of 
ethics, for instance, it is true that “ the hand of the diligent maketh 
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rich,” and yet there are many diligent hands who do not get 
rich. In the science of education, it is true that “train up a 
child in the way he should go, and when he is old he will not 
depart from it ;” and yet there are many melancholy exceptions. 
So, in the science of Banking, it is true that an increase of money 
in circulation will advance the prices of commodities; and yet 
it is by no means universally true. The student in the science 
of Banking should, therefore, get a thorough knowledge of the 
nature of the evidence applicable to the science, and examine 
carefully all the bearings of every proposition that comes under 
his observation ; for the same proposition may be sometimes 
true, and sometimes false, according to the circumstances with 
which it is surrounded. 

One of the finest specimens that we know of the principles 
of Banking being supported by practical proofs, is to be found 
in the evidence given by the Scotch and Irish Bankers before 
the Parliamentary Committees of 1826. And the most remark- 
able instance of the substitution of theories for facts, is to be 
found in the evidence before the Committee of the House of 
Commons in 1840. Although, in the latter case, the Legis- 
lature favoured the theories, and disregarded the evidence of 
practical men, yet the measures that have been adopted will 
have to be tested solely by their practical results. 








TRANSFERS OF RAILWAY SHARES. 


At the present time, when transactions in Railway Stocks have 
become so general, and of such enormous amount, we are led to 
believe that a plain outline of the liabilities incurred by the 
holders of this description of property, and of the process 
whereby it may be validly transferred, will be both useful and 
interesting to a large proportion of our readers. 

Railway Companies, in common with several other descrip- 
tions of joint stock trading adventures, such as canals, docks, 
bridges, &c., in consequence of the extensive powers neces 
to enable them to carry out their objects, can be formed only by 
an act of incorporation proceeding specially from Parliament. 

The recent act, 7 & 8 Vict. cap. 110, (5th Sept. 1844,) enti- 
tled, “ An Act for the Registration, Incorporation, and Regula- 
tion of Joint Stock Companies,” and which came into force on 
the 1st November, (1844,) has made some important alterations 
in the initiatory steps necessary for the formation of railway and 
other companies. In the first place, therefore, we will briefly 
describe the process of formation under the former law, and 
according to which all the railway companies at present actually 
incorporated, and most of those at present projected, were brought 
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into legal existence, and we shall then point out the alterations 
effected by the recent statute. 

In the case of all trading associations seeking legislative 
authority, Parliament has established certain “ standing orders,” 
which must be complied with by the applying party before they 
can be admitted into the list of parliamentary clients. The 
present code of these standing orders, as they apply to railways, 
requires that full and detailed notices of the course of the pro- 
jected line shall be furnished to interested persons, and the 
public, three consecutive weeks before the end of the month of 
November ; that before the same date, plans and sections shall 
be deposited with the clerks of the peace of the localities selected 
as the scene of operations; that a deposit of not less than £5 
per cent. on the proposed capital shall be bond fide paid up; that 
two provisional deeds shall be entered into by the promoters, 
directors, and subscribers of the undertaking, called a “ parlia- 
mentary contract,” and a “subscribers’ agreement ;” and that 
these deeds shall be executed by a certain proportion of the 
qualified parties, andduly lodged in Parliament, before a certain 
day. There are several other requirements in the standing 
orders, but these are among the most important. 

“The ‘parliamentary contract’ (we quote the definition of 
one of the ablest legal writers on the subject *) is a deed 
executed (1) by the provisional directors, (2) the trustees, and 
(3) the shareholders, as three distinct parties. It prescribes the 
objects of the company, gives power to the directors to take 
proper measures, and covenants for the payment of all necessary 
expenses incurred in procuring parliamentary authority.” 

“The ‘subscribers’ agreement’ is a deed which prescribes 
the objects of the company, states that certain parties are the 
directors, and covenants that the subscribers will abide by the 
regulations it contains until the act is obtained.” 

Previous to the late act, the course pursued by the projectors 
of a new railway was this: to get together as many persons 
likely to assist the scheme as possible ; to fix upon an engineer, 
solicitor, and secretary ; and then to issue a prospectus, headed 
by the announcement of the names of the promoters as a “ pro- 
visional committee,” and setting forth the merits of the scheme, 
and inviting the public to apply for shares. If the suggestion 
was favourably received, and the applications for shares were 
sufficiently numerous, the next business was to allot the number 
of shares to be disposed of, according to the discretion of the 
committee. The allottees were directed to pay a certain deposit 
on their allotments before a specified day; and they were also 
directed to execute the parliamentary contract and subscribers’ 
agreement, under the penalty. of forfeiting their allotments and 

* Wordsworth’s Law of Joint Stock Companies, 8vo, 3rd edition, 1842. 
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deposit if they failed to do so. When the two deeds had been 
executed by a sufficient number of subscribers, the company 
was considered to be formed, and all that remained to be done, 
was, to give the notices, and comply with the other require- 
ments of the standing orders. 

The alterations made in this process by the recent statute 
(7 & 8 Vict. cap. 110) are these :— 

No alteration whatever is made in the standing orders, but, 
before any prospectus or other public announcement of a pro- 
jected railway company can be issued, the parties projecting it 
are required to make a return to the office of the “ Registrar of 
Joint Stock Companies,” (a new office erected by the act,) of 
(1) the intended company’s name or title, (2) its object, and (3) 
the names, residence, and quality of its conceivers and pro- 
moters. When these particulars shall have been duly recorded 
in the office, the projectors are to be entitled to a “Certificate of 
Provisional Registration,” and may then issue prospectuses, and 
take all lawful steps for establishing the concern. The penalty 
for neglecting to obtain a certificate of provisional registration, 
is £20 on each promoter. After the provisional registration of 
a projected railway, it falls again under the regulation of the 
standing orders; and the act provides, that as soon as the 
Registrar of Joint Stock Companies shall be duly certified that 
the requirements of the standing orders have fon complied 
with, he shall grant a certificate of “Complete Registration” to 
the company. The effect of this certificate is, to give the direc- 
tors all needful powers, until the issue of the parliamentary 
application is known. The act also provides, that previous to 
the parliamentary sanction of the company, no new prospectus 
or announcement connected with it shall be issued, without 
being previously registered in the Registrar’s office ; and also, 
that every person whose name appears as one of the “Provisional 
Committee,” shall hold some actual interest in the company’s 
shares, so as to render him liable, like the rest of the share- 
holders, for the solvency of the company’s engagements, to the 
extent of his whole property. This latter clause is intended to 
put an end to the previous common and fraudulent practice of 
publishing prospectuses of railways, headed by a long list of 
influential individuals as provisional directors, very few of whom 
had any actual interest in the concern, and many of whom had 
never been once consulted respecting it. The operation, also, of 
the enactments for the legal registry of the names, &c., of the 
projectors of new companies, are of a highly salutary kind, and 
will be of great public benefit. 

Having now noticed the formation of railway companies, we 
will consider the Liabilities incurred by the subscribers to them, 
and the mode of transfer of their shares; and although the 
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object of this article is to explain merely the /ast mentioned 
process, still it would be impossible to do this fully and intel- 
ligibly, without at the same time considering the two other 
divisions of tha subject we have connected with it. 

The form of application for shares (I.), and of the “letter of 
allotment” (II.), will be found at the end of the article. There 
is, probably, little doubt that, in a strictly legal point of view, 
the applicant, under the terms of his application, could be com- 
pelled to accept as many shares as might be allotted to him, 
within the limits asked for; but as the letters of allotment 
generally contain a proviso that, unless the deposit be paid by a 
certain time, the allotment will be forfeited, it may also be 
assumed as equally certain, that, failing the payment of the 
deposit, the applicant is freed from all liability to take up his 
allotment, by the tenour of the allotment letter. So, also, where 
the allotment letter states that, after the payment of the deposit, 
unless by a certain time the allottee executes the provisional 
deeds, his shares, and the deposit paid upon them, will be 
forfeited, there can be little doubt that that intimation would 
operate as a release from the shares, even where they have been 
accepted by the payment of the deposit. But when the allottee 
pays the deposit, and executes the deeds, then it may be safely 
said that he is bound to the shares allotted-to him, and to all 
the good or evil they may cause to him, until they are legally 
transferred in the company’s books from his name into the 
name of another person. The time, therefore, for the allottee 
of railway shares to change his mind as to their acceptance or 
non-acceptance, is gone by when he has executed the deeds. 

The provisions contained in preliminary deeds are not always 
alike, but in the leading points they of course never vary. These 
leading points are—that the subscriber of the deeds (i. e., the 
parliamentary contract and subscribers’ agreement) binds himself 
to pay up, when called upon, all calls made upon his shares; to 
pay his share of the parliamentary and other expenses incurred 
by the company if the application to Parliament fails and if 
such expenses exhaust the deposit fund; and to abide by the 
decisions and measures of the provisional directors recognised 
by the deeds. Sometimes these deeds contain powers autho- 
rising the directors to apply ¢wice to Parliament; and, if so, the 
subscribers are at the mercy of the directors as to whether, after 
one failure, they will run the hazard of a second, and its costs. 
It behoves the subscribers of preliminary deeds to ascertain this 
point pretty carefully. 

After the execution of the deeds, “Scrip Certificates” to 
bearer (IV.) are issued by the company to the subscribers. This 
scrip is transferable by delivery merely, and all bargains in new 
railway stock are made, as it is called, “upon the delivery of 
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scrip,” i. e., the bargain is no bargain at all until the seller pro- 
duces scrip for the shares he has sold. But if A. is the original 
allottee in railway Z., and transfers his scrip in Z. to P., it by 
no means follows that by that transfer A. has shifted on to P. 
all the liabilities involved in his character of an executor of the 
deeds. Suppose that Z. obtains its act, and that a pressure in 
the money market, or any other cause, reduces its shares to a 
considerable discount, and that P. is unwilling or unable to have 
the shares represented by the scrip in his possession transferred 
from A. to himself in the company’s books; then all that P. 
does, is to make up his mind to sustain the loss of the money 
he has paid for the scrip, to put the scrip itself into the fire, 
and to walk quietly about his business. The company have no 
knowledge, under such circumstances, of any person as a holder 
of their shares, except A., and upon A., therefore, falls the 
liability of taking up the shares, and of paying all calls made 
upon them. This is a view of the case which we know does not 
often occur to parties who apply for railway shares, without 
either the will or the power to hold them, and who execute the 
deeds, and obtain the scrip, purely and solely for the sake of the 
current premium. Still it is a view which it strongly behoves 
all sensible and prudent men well to consider. 

If, in the above supposed case, P. was to re-sell the scrip 
purchased of A. to @., and Q. was to re-sell it to F., and so on 
through a dozen transfers, it still would not at all diminish the 
liability of A., if, when the act came, the then holder did not 
choose to accept the shares. All the holders after A., of course, 
incur no more responsibility than may result from giving too 
high a price for the article. And, to complete the illustration, 
we may say, that if the act was not obtained, and there was any 
extra call upon the subscribers to meet expenses which the 
deposit fund would not satisfy, that such extra call would fall 
upon A., and not upon the subsequent holders of the scrip of 
A’s shares. We may add, that there are no stamp duties on 
transfers of scrip ; and that, when the act is obtained, and if the 
then holder of the scrip chooses to take up the shares, he is 
entitled to be registered as a proprietor in the railway, in the 
place of A., on producing the necessary amount of scrip. He is 
then furnished with “Registered Certificates” (V.) in place of his 
scrip certificates, which are cancelled. 

We now come to the final section of our paper,—the transfer 
of railway shares. 

Shares in new railways pass through two stages before they 
are transferable. They are not transferable upon the letter of 
allotment, nor upon the “banker’s receipt,” (III), é. ¢., the. 
receipt given by the company’s banker for the money paid to 
him as the deposit on the shares. When however, the scrip is 
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issued, then they become a transferable article. In the two 
previous states they are not untransferable on account of any 
legal bar to that effect, but simply because the seller cannot give 
to the purchaser a sufficient title to the shares. For if the pur- 
chaser paid the purchase money on the “ letter of allotment,” he 
has no guarantee that the seller will take the subsequent steps 
necessary to obtain the scrip, viz., pay the deposit and execute 
the deeds ; and the same cause of objection prevents payment 
on the banker’s receipt. Many bargains, however, are made 
before the issue of scrip, sometimes before the issue of the 
letters of allotment ; but then as we have already stated, all such 
bargains are made with the proviso of being completed “ on 
the delivery of scrip.” When sales of any particular shares 
are made before the issue of the letters of allotment, the trans- 
action simply amounts to the purchase of so many chances for 
shares. It is not uncommon, however in such cases, to buy 
shares under guarantee, i. e., the seller binds himself to deliver 
to his purchaser, scrip for as many shares as he has agreed to 
sell, and of course the guaranteed shares bear a higher price 
than the mere chances for shares. 

Business in shares is done principally through the medium 
of Share-Brokers. In London a certain bond and oath is 
required from this class of mercantile middlemen, but in the 
rest of the kingdom, the only limit to their creation are thé 
wants and gullibility of the public. Of late a good deal of 
merited suspicion has been attracted to the share-brokers, from 
the rush into their ranks of so great a number of men, whose 
only acquirements are impudence and volubility without stint 
or limit. We strongly advise all persons dealing in shares, to 
look well to the character of the broker they employ. The 
present scale of charges in force among share-brokers, are where 
the purchase money of the share is 


Under £5 1s. 3d. per share. 


10s. Od. per cent. 


And where the transaction is in the shares of an incorporated 
company, the general regulation is that the purchaser pays the 
stamp duty on the transfer, and most commonly the fees of 
transfer also; although, according to the regulations of some 
companies, these latter are paid by the seller. What is their 
ordinary amount will be seen from appendix VIII. It is the 
duty of the broker to undertake the due registry of all transfers 
‘in the books of the company, and to charge in his account, only 
the fees actually paid for these services. 

Share-brokers, we believe very rarely act upon a del credere 
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commission, that is, a commission in consideration of which the 
broker is not bound to reveal to the seller the name of the pur- 
chaser, and vice versa ; and also in consideration of which, he 
makes himself responsible for the due performance of the con- 
tract to his respective principals. The common course of share- 
brokers is to make out immediately on the negociation of a 
transaction, a memorandum of its terms, called a “contract 
note,” (VI.) and this note they hand to their employers as evi- 
dence of the nature of the business done on their account. If 
however, a share-broker was in the habit of negociating sales and 
purchases which were not fulfilled, he would soon lose both his 
reputation and his business, and to a limited extent therefore, a 
broker of respectability, will rather incur a loss, than allow a 
default to occur in the transactions, effected through him. 

In London there are two settling days in the month in the 
share market, viz., the 15th and 30th, or 31st. In the rest of 
the kingdom, transactions are balanced at the time. At Liver- 
pool, and the other extensive markets, where there is a Stock 
Exchange, the rule is, that parties have seven days from the 
mention of the names of the respective principals, to complete 
their contracts, and if at the expiration of that time, a default 
takes place on either side, the shares are resold by the secretary 
of the Stock Exchange, and any deficiency between the realised 
and contract proceeds, falls upon the defaulter, and can be, and 
has been recovered, by action of assumpsit. 

We may say in conclusion, that the prices of shares, as 
quoted in newspapers are seldom accurate, and that this remark 
applies also extensively to the lists issued from the several prin- 
cipal markets. It is also proper that we should warn our 
readers against the seductive temptations which the sudden 
fluctuations of the share market so often hold out. In no other 
department of mercantile enterprize, is the old proverb, that 
“all is not gold that glitters,’ so applicable as here. If how- 
ever, they are ever led into share speculations, we would press 
upon them as the soundest rule they can follow,—always to be 
content with a moderate profit, and never to neglect to sell for 
such a profit, in the hope of getting something better. 





FORMS REFERRED TO IN THE PRECEDING ARTICLE. 
I.—Application for Shares in a projected Railway. 


“To the Provisional Committee of the Railway. 
I request you will allot me shares of £ each in the pro- 
posed Railway Company ; and I hereby agree to take the same, 


or such portion thereof as may be allotted to me, and pay the deposit of £ 
per share thereon, and to execute when required, the Parliamentary contract 
and subscriber’s agreement. 

Dated day of 18 
Name Description Residence ” 
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II.—Letter of Allotment. 
Railway Office, 18 
No. Shares. 
To Mr. 

Sir,—The Provisional Committee have allotted to you in compliance with 
your request, shares in the Railway Company, on con- 
dition of your paying into one of the undermentioned banks on the 
deposit of £ per share, amounting to £ . On paying the de- 
posit, you will exchange this letter for a bank receipt, on which you are parti- 
cularly requested to see that the clerk marks the number of this letter as 
above, and also that he endorses your name at the back. The bank receipt 
will be exchanged for scrip, on your signing the subscribers’ agreement, and 
the Parliamentary contract, of which due — = given. 

am, Sir, &c., 


Secretary. 
The company’s bankers are as follows :— 
N.B. The bankers can receive the deposit only upon the delivery of this 
letter, and in default of payment, the shares will be allotted to other 
applicants.” 





III.—Deposit Receipt from Bankers. 


Railway. £ shares. 
Deposit of £ per share, (due 18 


No 
London, 18 
Received on account of the Railway Company, the sum 
of pounds, to be accounted for on demand. 
For Messrs. & Co. 
N.B. Scrip certificates will be delivered to the subscribers in exchange for 
this receipt, when they sign the Parliamentary contract and subscribers’ 
agreement.” 
(This receipt is endorsed by the banker’s clerk, with the name and 
residence of the allottee). 





IV.—Serip Certificates. 
Capital £ in shares of & etch. 
Deposit £ per share. 
Scrip Certificate for shares. 
The Bearer having signed the Parliamentary contract, and paid the deposit 


of pounds, is entitled to shares of £ each in the 
above undertaking. 


By order of the Committee. Secretary. 
No. 
Office 18 ” 


Railway. 





V.—Registered Certificate issued to the subscribers to a Railway after the 
” Act is obtained. 

0. Railway Com ’ 
Certificate of a £ share. é sad 
This is to certify that A. B. of D. is the proprietor of the share No. 


in the Railway Company, subject to the rules and regula- 
tions of the said company. 


Given under the common seal of the said company on the day 
of in the year of our Lord 18 


(Signed) Secretary to the said company. 
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VI.—Brokers’ Documents. 

The following document is called a “ contract note,” and is filled up by 
the broker when he effects a sale in order to supply both evidence of the 
sale itself, and of the terms on which it has taken place. 

** London, 18 

Sold to Mr. on account of Mr. shares in “‘ The 

at £ per share. 
By Broker.” 

When a settlement is made with the broker, h* furnishes a memorandum 

of the money paid to, or by him as follows :— 
* London, 18 
Mr. through Share-broker. 


shares in “ The 
(£ ee ‘ 
Stamps £ . Registration fees £ 
Brokerage at £ , 





The following is the scale of Stamp Duties payable on transfers of railway 
shares, and shares in joint-stock companies generally. When the shares are 


transferred for a mere nominal consideration, say five or ten shillings, the 
stamp duty is thirty shillings. 


Stamp Stamp 

Duty. Duty. 

When the pur- £300 and under €500..€3 0 
chase-money 500 cece 750.. 

is under.... £20.. 750 oo 12. 2 © 

£20 and under £50. . 1,000 coce =O. 0 

50 eeee 150. 2,000 sees 3,000.. 0 

ccs 3,000 .... 4,000.. 0 


£4,000 and under £5,000... 
5,000 cove 6 
6,000 
7,000 
8,000 
9,000 





VIII. 

The following are the clauses in the Act of Incorporation, (6 & 7 Wm. 4, 
ce. 107), of the “Great Western Railway Company ” referring to the regi 
and transfer of its shares, and as these clauses are very nearly the same in all 
Railway Acts, we give them in full as containing the most authentic descrip- 
tion of the process. 

Section 147 enacts, that the company shall at their first general meeting, 
and afterwards from time to time as occasion may require, cause the names of 
the several ae of their shares ; the number of shares respectively held 
by each; the amount of subscription paid upon each share; and also, the 
proper number of each share to be entered in a book, and after such entry to 
affix the company’s common seal. The company from time to time shall 
deliver a certificate or ticket, with their common seal attached, to every pro- 
prietor on his demanding it, specifying the share or shares to which he is 
entitled ; the fee for each certificate to be 2s. 6d. and no more ; the certificate 
to be prima facie evidence in all courts whatesover of the title of the proprietor, 
his successors executors, administrators, and assigns. The want of such 
certificate not to prevent a proprietor from selling his shares. The form of the 
certificate to be Se — 

Great Western Railway Company. 
“No. These are to certify that of is the proprietor 
of the share No. of the Great Western Railway Company, subject to the 
rules, regulations and orders of the said company. Given under the common 
sale of the said company the day of in the year of our Lord” 
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Section 158 enacts, that the proprietors and their successors, executors, 
and administrators, may sell any shares they may be entitled to, subject to the 
rules and conditions “herein mentioned,” the form of conveyance of such 
shares to be thus ;— 

I, A.B. of in consideration of the sum of paid to me by 
C.D. of , do hereby assign and transfer to the said C.D. 
the share numbered of and in the undertaking, called the Great 
Western Railway, to hold unto the said C.D., his executors, adminis- 
trators, and assigns, subject to the several conditions on which I held 
the same immediately before the execution hereof, and I, the said C.D. 
do hereby agree to accept and take the said share, subject to the con- 
ditions aforesaid. As witness our hands and seals the day of 18 

Such deed or conveyance, when duly executed by both parties, shall be 
kept by the company, and an entry of the transaction be made in a book, and 
be endorsed on the instrument of transfer itself, for which entry and endorse- 
ment the fee to be 2s. 6d. and no more; the company on demand to make an 
endorsement of the transfer on the back of the certificate of each share trans- 
ferred, and deliver the same “ to the purchaser for his security,” for which 
endorsement the fee to be 2s. 6d. and no more; each endorsement to be held 
equal to a new certificate, and until such memorial be made and entered as 
above, the shares to remain to all intents and purposes in statu quo. 





IX. 

When the shares in a railway are consolidated into a stock. “ Coupons” 
are substituted for “certificates,” and a new coupon is issued in most cases to 
every fresh transferee. The following is the form of coupon employed by the 
Midland Railway Company for (say) £1,000 stock. 

“ Midland Railway Company. 
£1,000 Consolidated Stock. 
Register (A.B. of 
Proprietor of Coupon £1,000 


No. No. 
Dated 1844, 
Entered F. W. Bett, Secretary. 
This stock coupon must be deposited with the deed of transfer, (whether 
for the whole or any portion thereof,) before a new coupon can be issued.” 


“ 


Note.—It is ~~ that we should point out the technical meaning of the words ‘‘ nett’’ and 
soe de = seceded 





‘088,’’ as use: buys 10 shares for A. at, say ‘* £3 per share 
nett,’’ the meaning is, that the £3 includes the cost of the share, and also the brokerage on the 
purchase ; if at, say ‘“‘ £6 per share gross,’’ then the #6 includes only the cost of the shares, and 
the brokerage on the P ne will be a charge over and above the £6. 

Since writing the foregoing, we have ascertained that the statement at page 136 (“In the two 
revious, states they (shares) are not wntransferable,’’ &c.) is not quite correct, inasmuch as a clause 
as been inserted in the recent act (7 & 8 Vict. cap. 110), which will have the effect of placing all 

transactions in railway shares, taking place ore the “complete registration’ of the proposed 
company, on the same footing as “‘ time bargains’’ on the Stock Exchange. These “‘ time bargains.”’ 
——— —_ knows, are without force in law, and the only obligation to their fulfillment is the 
principle of honour and the esprit du corps of the men among whom they take place. The following 
clause will not diminish the frequency of tr fers of even-regi d vaiway shares, but it ought to 
put every man on his guard as to the stability and honour of the party he deals with, otherwise he 
may not only find his contract repudiated but have likewise to pay a fine of #10 into the bargain. 
Section 26, of the new act, enacts, ‘‘ with regard to subscribers, and every person entitled or claiming 
to be entitled to any share in any Joint Stock Company,’’ formed after 1st November, 1844, that 
*‘ until such company shall have obtained a certificate of complete registration, and until such 
subscriber or person shall have been duly registered as a shareholder’ in the office of the London 
Registrar, “ it shall not be lawful for such person to dispose by sale, or mortgage of such share, or of 
any interest therein,’’ and all contracts to this effect shall be void, and “‘every person’’ entering into 
such contracts shall forfeit, not exceeding #10. A subsequent section (sec. 60) makes amemnable to 
the enactment all companies begun after the passing of the act, viz., 5th Sept. 1844. 

We may also state that allthe forms appended to this article are copies of actual documents used 

by existing railway companies. 
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VALUE OF BANK OF ENGLAND STOCK. 





The following elaborate and valuable calculation has been forwarded us by 
a correpondent, on whose accuracy we can rely from previous acquaintance 


with his labours. 


shewing the value of their property at the rate of interest indicated. 





It will be found very useful to the holders of Bank Stock ; 


TABLE shewing the Rate of Interest that might be divided amongst the 
Holders of Bank Stock, provided the Securities held by the Governor and 


tion for establishment expenses :— 

z£ Y £ | 
|) Bias pd a 36,988,875 | 2 
BEE saps nnee 29,712,375 as | oi 37°595250 | 2 
it eer 30,318,750 | 2 a wees 3 
£3 6% 30,925,125 oe £3 7% errr ry 38,201,625 | & 
0» tebegend 31531500 | 2 | ig EN 38,808,000 | 3 
BY | OF -. +... oer its | Pe 16h ........ 39,414,375 | Bs 
z S 6% eocccese 32,137,875 5s £ g § 
5 - $8 |) &8)82........ 40,020,750 | 8 
> «aes 32,744,250 o 5 > 8% .. 40,627,125 8 
va _ ee 33,350,625 | > & ea eR 41,233,500 55 
HH 33,957,000 | & i ee 41,839,875 i 
| o  eeeeeee 34,563,375 | 8 z= | 93 42.446 250 
vs nase ae 35,169,750 | < aa ett teres pope; < 
$8 piu, z OEE Gs sndelén 43,052,625 | 3 
2n 7% badeoeewe 35,776,125 = Sn 9 43 659 000 
3 ee 36,382,500) & BLT ceceeese seed b 




















ae ng to yield an average Interest of 3 per cent., and making no deduc- 


zm 


-B.—The addition of £303,1874 to any of the above amounts, the interest 
will be increased one-sixteenth per cent. to that shewn in the margin. 


ExamMpLe—(See Gazette, Nov. 8, 1844) :— 


Securities—Issue Department .... Government debt.......... £11,015,100 
Other Government securities 2,984,900 

Banking Department. . Government securities...... 15,070,775 

Other securities .......... 8,675,659 


Total...... £37,746,434 


Look to the table for the amount nearest to the sum total, viz., at 
£37,595,250, shewing in the margin an interest of 7} per cent. 

One week’s return is merely taken as an illustration. The average of six 
months, or a year’s returns, should be taken, to attempt a solution of the 
in % 

‘The Bank of England holds a large amount of Exchequer Bills, which 
produce an interest below 3 per cent.; but, at the same time, it holds a large 
amount of securities, as mort s, &c., that produce an interest exceeding 
that rate; so that 3 per cent. on the whole may probably be taken as a fair 
average. The Bark of England has many other sources of profit, as the 
amount paid by Government for the trouble of paying the dividends, keeping 
the accounts of transfers, &c., on bullion, &c., to assist the expenses of the 
establishment. 

The object of the table is to watch how closely the dividends declared on 
Bank Stock tally with the data laid down. “oe 


Ilfracombe, Nov. 12th, 1844. 
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BANKERS’ CLERKS. 
To the Editor of the Bankers’ Magazine. 


Srr,—Your uniform politeness and condescension to your 
correspondents, induces me to trouble you with a few thoughts 
on a subject in which I am sure you must feel an in- 
terest. 

The failure and mismanagement of several Joint Stock Banks 
since the first introduction of the system of Joint Stock Banking 
into England, has thrown upon the surface of society a class of 
men, of whom the world formerly knew little beyond the fact of 
their existence, and many of whom, knew little of the world beyond 
the immediate sphere of their own duties. The system was first 
introduced into England in 1826, in which year three banks 
were registered. Between that period and 1835, fifty-six banks 
were registered, which was at the rate of six banks each year. 
In 1836, a most extraordinary spirit of speculation for Joint 
Stock Banks arose in all parts of the country, and no less than 
forty-five were registered in the course of that year alone. Many 
of these established numerous branches, so that it has been 
calculated considerably more than 200 banking establishments 
were set on foot in England and Wales in 1836. Several banks 
were also established in Ireland during the same year, among 
which was the Agricultural and Commercial Bank of Ireland, with 
branches in every important town. These numerous banks and 
branch banks, required, of course, to be supplied with managers 
and clerks, and the sources from which they were obtained were 
chiefly the previously existing private banks of England, and the 
Joint Stock Banks of Scotland and Ireland. A small number were 
drawn from the offices of merchants, accountants, and other 
companies, but the largest number were drafted from the Scotch 
Banks. This demand for managers and clerks, made room for 
the advancement of many juniors, in the offices where vacancies 
had been created by the resignation of senior officers, and brought 
into employment an immense number of young men, who had 
previously struggled in vain for such good fortune. It had also 
the effect of advancing in the scale of social improvement, and 
to places of trust and emolument, numerous young gentlemen 
of high character and intelligence, who otherwise might have 
remained in comparative obscurity, and lingered out an inglorious 
existence upon a bare competency. In this view alone the in- 
troduction of the system of Joint Stock Banking mto England 
and Ireland was a blessing to society, as it provided employment 
for a large number of most deserving and industrious individuals, 
and opened out a. field for the enterprize and advancement of 
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men of ability and experience. All new enterprises of a like 
nature, such as railways and other public companies, may in 
this particular be viewed as a national advantage, as they open 
up the means of subsistence and avenues to preferment at home, 
to parties who otherwise must. have been driven to seek for 
them in other quarters of the globe. 

The failures and misfortunes of many Joint Stock Banks, 
some of them of great magnitude and extent, again threw back 
upon the world, in the course of a very few years, a large 
number of those managers and clerks, entailing upon them, their 
families, relations, and friends, much hardship, and in some in- 
stances positive misery. They could not return to the establish- 
ments they had left, and the rage for new Joint Stock Banks 
having been effectually cooled, they were compelled to turn their 
thoughts into new channels. I do not allude to such, as from 
their own imprudence and misconduct, and happily their number 
was small, were deprived of their appointments, nor would I 
bestow one thought upon their subsequent career, but I allude 
especially to those who with their characters and integrity 
unimpeached and unimpeachable, were through the wilful mis- 
conduct of others—ill-directed speculations—and the revulsions 
of commercial affairs, unexpectedly and innocently brought to 
suffer “the slings and arrows of outrageous fortune.” The 
history of many of these persons since 1836, is not without 

ainful interest. Some of the young and unincumbered were 
induced, perhaps wisely, to bid their native land good night, and 
are now filling with credit and ability situations in the banks of 
North America, the United States, Australia, New Zealand, the 
West Indies, Calcutta, Madras, Bombay, Ceylon, and other 
foreign settlements ; a few of them occupy mercantile situations 
in some of these places. Of those who remained at home, some 
have been successful in obtaining appointments in banks, others 
are to be found acting as clerks in merchants’ offices, railway offices, 
and newspaper offices, as secretaries to particular associations, 
accountants to assignees in bankruptcy and I have even heard 
of one who teaches an humble school of dirty children in 
some vile lane of a country town, struggling resolutely but hope- 
lessly with duns, bailiffs, and pinching want. Some have tried the 
thorny path of literature, and others are eking out a miserable exis- 
tence upon the last remnant of their former savings, living in the 
hope of an appointment that may come by the next post! Some 
have gone back to the society of their old friends and relations, and 
some who had formerly failed as merchants, have tried commerce 
and failed again! A few are buried in hopeless obscurity, and a few 
have given in their last account! Within the last twelve months 
I am credibly informed, that one provincial town was the refuge 

0 2 
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of no less than seven unfortunate bank managers; some toiling 
in different pursuits, others silently enduring 


—tThe whips and scorns of time, 
The oppressor’s wrong, the proud man’s contumely, 
The insolence of office, and the spurns 
That patient merit of the unwort y takes. 


Hoping on in the face of repeated disappointments, that virtue 
and integrity will triumph at last. The history of some of these 
men is not without a moral. They had steadily risen up from 
the offices of junior clerks, and been promoted, as a reward of 
their merit, from one branch to another in the Scotch Banks, 
but from the moment they were so unfortunate as to become 
connected with the celebrated Northern and Central, or some 
other unsuccessful English establishment, they have been pitched 
from one wave to another; now in the trough of the sea, now 
careering on the top of the billow, till at last they have been 
thrown upon the shingly beach, the wreck of their former 
greatness. Although with a great deal of the most praiseworthy 
philosophy they have endeavoured to bide the pelting of the 
pitiless storm, and have struggled manfully to obtain a necessary 
share of this world’s goods, I fear much, there are some that have 
been hitherto unsuccessful, and who must feel with a double 
edge the difficulty of being againemployed. Without presuming 
too much upon their abilities, I think there may be men among 
them who deserve a better fate than cold neglect. The variety 
of situations in which they have been placed, the different modes 
of conducting business they have witnessed, the difficulties they 
have had to encounter in the duties of their office, and the im- 
portance of the trust that has been confided to them, all tend to 
add to their knowledge of business, to enlarge their experience, 
and to increase their usefulness. They are like veteran soldiers 
who have marched through many a campaign, in sunshine and in 
storm; who have toiled in the trenches, and manfully mounted 
the breach; who have gained many a well fought field, and have 
stood to their arms when even hope seemed to have fled, and 
though at last thrown out of their proper position by the 
calamities of war, have preserved their honour and integrity to 
the last. Will any one say that such men are not better fitted 
to defend the bulwarks of their country than raw inexperienced 
recruits ? 

It is, perhaps, to be regretted that there is not some proper 
institution or society for protecting the interests and forwarding 
the views of such persons; for rescuing them from the danger 
of want, and procuring them appointments adequate to their 
abilities and experience. Such a society would enable banking 
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establishments to meet at once, without the delay of advertising 
and enquiring as to character, with competent persons for the 
situations that may become vacant, and would save clerks and 
managers the expense of travelling in pursuit of appointments 
they cannot obtain. I merely throw out this hint for your con- 
sideration, and should you think the plan at all a feasible one, I 
shall be happy to lend my humble aid in carrying it into effect. 
In the meantime I am much mistaken in the high estimate I 
have formed of your character, if you are not largely disposed to 
promote by every means in your power the interest of all classes 
of persons connected with the banking institutions of your 
country; and I think the rapidly extending circulation of the 
Bankers’ Magazine, is a proof that your benevolent wishes are 
properly appreciated. 

I must apologise for troubling you with this letter, which has 
been spun out to a greater length than I at first intended. As I 
am now somewhat in the vale of years, I am perhaps apt to be 
a little more garrulous than may be at all times agreeable, but 
as I have had a good deal of experience in banking, and know 
something of the ups and downs of life, I shall venture, as 
opportunity offers, to send you, with your permission, a few 
extracts from my note-book, that may probably be of service to 
some of your young readers, who have yet their experience to buy. 

I am, Sir, yours respectfully, 
Manchester, Nov. 10, 1844. AN OLD CLERK. 


[The writer of the above letter does not mistake our wishes, 
when he imagines that we should be willing to render any as- 
sistance in our power, towards advancing the interests of so 
deserving and exemplary a class as the bankers’ clerks. They 
have a right to demand that the Bankers’ Magazine should 
advocate their cause; and we stated expressly in our opening 
address, that we should always be willing to do so whenever we 
thought our advocacy could be advantageous. It has occurred to 
us that the Bankers’ Magazine may be the means of serving the 
class of persons particularly referred to in the above ably written 
letter, by making known their qualifications and requirements, 
and thus leading to their engagement in establishments requiring 
officers. We shall be happy if our work can be made useful to 
them in this manner. The particular proposition of our corres- 
pondent requires consideration ; but we shall always be willing 
to advance the cause of those, whose case he so ably advocates, 
ia any way in our power.—Ep. B. M.] 
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Sabings’ Banks. 


THE SAVINGS’ BANKS IN FRANCE AND ENGLAND. 


In Paris, the sum allowed to be deposited by an individual 
is not to exceed £12 sterling in one payment, and £80 sterling 
in the whole. The law regulating Savings’ Banks throughout 
France has fixed the maximum at 3,000 francs, or £120 sterling. 
At Lyons, a single payment is limited to £2 sterling. In 
England, £30 may be deposited in one payment, or within a 
year, both by adults and by minors of any age, and £150 in the 
whole. The amount belonging to individuals in the United 
Kingdom, whose deposits respectively exceeded £100 each, on 
20th November, 1841, was £7,061,645. This amount was 
£7,364,985 on 20th November, 1842, being an increase for the 

ear of £303,340; and £7,936,958 on 20th November, 1843, 
eing an increase for the year of £571,973. 

In Paris, there is but one Savings’ Bank, consisting of a 
central office, and 13 branch offices, within the barriers and in 
the suburbs,—the whole conducted by one person, called “agent 
general,” under one board of directors, and in which there must 
consequently be, and is, perfect uniformity in the whole system 
of the business and accounts, and a total absence of that spirit 
of competition which prevails to a certain extent in the London 
Savings’ Banks. In London and its immediate neighbourhood 
there are about 40 Savings’ Banks, conducted by as many 
persons, called by the different titles of comptrollers, secretaries, 
actuaries, &c., under as many boards of directors or managers, 
and all varying, more or less, in their system of accounts, and 
in their public and private regulations. 

The investments in the Paris Savings’ Bank during 1841, 
were £1,601,661 sterling, and the repayments were £1,076,458 
sterling—and the number of new depositors was 34,303. The 
total capital on the 31st December, 1841, was £3,339,417 
sterling, and the total number of deposit accounts was 134,843. 

The total number of deposit accounts on the 20th November, 
1841, in 15 of the London Savings’ Banks, viz.; the Moorfields, 
Cripplegate, Farringdon-street, Bath-place, Bloomsbury, Covent- 
garden, Finsbury, Marylebone, St. Clements, St. Martin’s, 
Westminster, Whitechapel, St. John’s Lambeth, St. Mary’s 
Lambeth, and Southwark, was 135,960, and the total amount of 
capital was £3,437,222. 

The total expenses of the Paris Savings’ Bank and its 13 
branches in 1841, were £7,599 sterling. The total expenses in 
1841, of the 15 London Savings’ Banks above noted, the public 
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have no means of ascertaining; but for the year ended 20th 
November, 1843, with 141,499 deposit accounts, on that day, 
they were £18,509 4s. 11d., being £12,166 10s. 5d., for sala- 
ries to officers, and £6,342 14s. 6d., for other expenses (See 
annexed statement of London Savings’ Banks, page 149). 

The Reports as to the Savings’ Banks in France, prepared 
annually for the Minister of Commerce, are stated to be very 
detailed, and to convey much useful statistical information on 
the condition of the agricultural and manufacturing classes of 
the community. 

Of the transactions, expenses, statistics, and other particulars 
of the Savings’ Banks in England, little is publicly known, 
almost the only information conveyed to the public generally 
being derived from the Parliamentary Paper directed to be 
prepared annually, in conformity to sec. 48 of 9 Geo. IV., cap. 
92, or from any other paper specially moved for and ordered to 
be printed. 

By far the greater proportion of the depositors in the French 
Savings’ Banks are manufacturing and agricultural workmen ; 
but the depositors in the English Savings’ Banks are, it is well 
known, principally composed of domestic servants, tradesmen, 
and children. 

The system of business observed at the Paris Savings’ Bank 
is deemed so perfect, that it forms a model for, and has been 
adopted by other Savings’ Banks, not only in France, but also 
in other countries on the continent. 

As to the different systems observed in the Savings’ Banks 
in England, their efficacy, perfection, or general suitableness, 
although some of them were established as far back as 1816, 
may be gathered from an observation contained in the Report of 
the “ Edinburgh National Security Savings’ Bank,” published 
in 1841, which states, that “the Committee could not find any 
system in use in the larger Saving’s Banks, that appeared to 
them to be perfectly satisfactory, and therefore the actuary was 
obliged to devise a system by which the most desirable object 
of accurately balancing the books might be most easily and 
expeditiously effected.” 

In proof of the excellence of the system of the Paris Savings’ 
Bank, it is sufficient to state, that, while the Savings’ Banks in 
England are generally closed for two or three weeks, for the 
purpose of facilitating the balancing of their accounts, the same 
process is correctly effected by the Paris Savings’ Bank, not- 
withstanding the magnitude of its operations, without any inter 
mission whatever to the ordinary business. 5 

The following particulars of the situation of the Paris Sav- 
ings’ Bank, on the 31st December, 1842, were inserted in the 
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“Moniteur,” and subsequently copied into the London news- 
papers within one week from that date. The number of depo- 
sits in 1842 was 276,602, and the amount deposited was 
£1,623,286 sterling. The number of repayments was 77,657, 
and the amount repaid was £1,281,633 sterling. The interest 
credited to depositors during the year was £133,642 sterling. 
The number of depositors on the 31st December, 1842, was 
149,059, and the total amount of their claims was £3,814,809 
sterling. 

The further progress of the Paris Savings’ Bank, up to the 
31st December, 1843, and up to the 30th June, 1844, is shewn 
in the following particulars, taken from the “Times” news- 
paper. The number of deposits in 1843 was 287,390, the 
amount deposited £1,674,661, amount repaid £1,447,495, shew- 
ing an increase of capital of £227,166. The interest credited 
was £149,380. The number of depositors, on 31st December, 
1843, was 161,845, and the total amount of their claims 
£4,191,452. 

The returns of the Paris Savings’ Bank at 26th July, 1844, 
shew the following results; the amount deposited from 1st 
January, to 30th June, 1844, was £916,358, the amount re- 
paid £758,551, and the increase of capital was, therefore, 
£157,807. 

The total capital invested with the Government of France, 
belonging to the French Savings’ Banks, on the 31st December, 
1841, was £9,666,462 sterling. This capital had increased to 
340,000,000 francs, or £13,600,000 in June, 1843. The total 
capital invested with the British Government, belonging to the 
British Savings’ Banks, including the Friendly Societies, on the 
20th November, 1841, was £25,843,920. This capital was 
£26,855,886 on 20th November, 1842, being an increase for the 
year of £1,011,966; and £28,853,555 on 20th November, 1843, 
being an increase for the year of £1,997,669. 

The president, vice-presidents, directors, and auditors of the 
Paris Savings’ Bank, 30 in number, are, with only four or five 
exceptions, merchants and bankers, nearly all of whom are 
Directors of the Bank of France; and the advantage of having a 
national establishment of the nature and extent of the Paris 
Savings’ Bank, under the control and superintendence of persons 
so situated, and consequently acquainted with the monetary 
affairs of the kingdom, must be duly appreciated, when it is 
known, that, in order to prevent future loss to the community, 
from sudden calls, on the part of the depositors, for the return 
of their money, they had deemed it advisable to consider, during 
a period of peace and tranquillity, what steps should be taken 
in the event of those calls being made, and that they have com- 
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municated their opinions and suggestions on the subject to the 
Minister of Finance, who is at present occupied with the ques- 
tion. Whether any arrangements, with a view to diminish the 
present, or to prevent future loss to the public, from the exist- 
ing Savings’ Banks’ system in England, where the liabilities of 
the Government in respect to it, are nearly three times the 
amount of those of the Government in France, in respect to the 
same system there, have ever been suggested to the British 
Minister of Finance, by persons connected with the Savings’ 
Banks in this country, is not publicly known. 

The Savings’ Bank Act, recently passed by the British 
Parliament, will, however, diminish the present annual loss in 
the case of the interest, but the means of preventing future loss 
from rapidly increasing liabilities have been left unnoticed. 





LONDON SAVINGS’ BANKS. 


Statement shewing the ber of Depositors, the Rate of Interest paid to them, 
the amount of difference of Interest between that received from the Govern- 
ment by the Officers, and that paid to the Depositors, the amount paid as 
Salaries to Comptrollers, Secretaries, Clerks, &c., and the total amount of 
Exp of Manag t, for the year ended 20th November, 1842. 
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ALTERATIONS IN SAVING’S BANKS IN FRANCE. 


The Paris Siecle, after stating that the Minister of Finance holds 
100,000,000 franes for the purpose of repaying to that amount sums invested 
in the Savings’ Banks, makes this remark— 
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“‘We protest in advance against the idea of rendering the repayment obligatory. 
Those who have deposited their cash in saving’s-banks are not ordinary creditors : 
they are men who, in an humble and often a necessitous situation, have increased by 
their labour the mass of capital which exists in the country. Such a meritorious 
class of citizens merits great consideration; and even should the State impose on 
itself sacrifices for their interest, no one has a right to complain or to regret it.”’ 

We trust that the apprehensions of the Siecle, not unmixed perhaps with 
a malicious wish to see State blundering, outrun the fact ; for surely no sane 
minister can contemplate the measure here deprecated. The institution, bor- 
rowed from England, was almost forced on the French Government. The 
first saving’s-bank was established in Paris in November, 1818, by certain 
private bankers, with the Duc De Larochefoucauld-Liancourt at their head ; 
but, looked upon askance by the Government, the number of such banks in 
France, at the time of the Revolution in 1830 was not more than ten. In 
England, where they began two years earlier than in France, they were greatly 
multiplied by 1830. The Revolution, however, favoured the interests of the 
working classes, and the subsequent progress of saving’s-banks has in pro- 
portion exceeded that of England or Scotland. At present the aggregate 
deposits in France amount to 360,000,000 francs, (#10,440,000). Of that 
sum, according to the Siecle, £4,000,000 is to be paid off; that is, deposits 
to that extent are to be returned and repulsed. It cannot betrue. Although 
among the depositors are found very strange people—men of letters, a Peer’s 
son, and others who might be expected to employ a different kind of bank,— 
the accommodation seems to be used more completely by the needy classes, 
or even by the working classes, than is the case in England. If the interest, 
4 per cent., is thought so high as to tempt an abuse of the convenience by 

ersons of a class whose thrift needs no such State enco ment, as we 

ave experienced in England, let the interest be lowered. It is not the 
yw amount of present returns that renders the saving’s-bank valuable, 

ut the facility of making small deposits with security, and the protection of 
saving for a long future. 

It is no such suspicion, however, that suggests these a prehensions in 
France, but the well-known effect of political disturbance. ‘ henever Paris 
in a state of “ emeute,” or even “agitated,” the sensitive Parisians run to 
the saving’s-bank, and the withdrawals exceed the deposits. Still the deposits 
do go on; and it has been observed, that even those very persons who de- 
manded their money, on being paid at once, were so struck with that prac- 
tical proof of the obvious resources and stability of the institution, that they 
immediately replaced their deposits. As time goes on, confidence in the plan 
increases ; and the habit of thrift, thus inculcated by the State, grows of vast 
importance. The possession of property may tend slowly to augment the 
~— of the people, but at the same time it reconciles them to fixed order. 

t may be assumed as undoubted, that the general class of depositors are 
converted and gained to the love of order from the “ classes dangereuses ”— 
humble conservatives stationed among the disorderly masses—of them, 
holding their sympathies, but swayed by opposite motives. The more de- 
positors there are in the State saving’s-banks, the greater the number of those 
“hommes du peuple” who have invested their all perhaps in the stability of 
the Government. 

It cannot, therefore, be meant peremptorily to diminish the number of 
depositors. We seek a solution of this reserve of funds by the Finance Min- 
ister in a statement that appeared not long ago in the Reveu des Deux Mondes, 
(from which most of the pony statements of fact are borrowed,) that 
**a commission has very recently been formed, with the object of taking 
measures to provide against any disaster to which sudden and too considerable 
demands for reimbursement might lead.” It has been proposed to legalize a 
delay of six weeks between demand and payment, in order to afford time for 
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¢ to cool; but pains men have rejected that notion, since experience 
fos found that the best way to reassure the depositors who rush into the bank 


pale and panting, is to shew them their money. That is just it—they run to 
their great State cash-box, to see that their treasure is safe ; and the best way 
to make them confide in the cash-box, is to let them see their coin. The 
Finance Minister’s reserve has most probably that purpose.—Spectator. 








ST. MARY-LE-BONE BANK FOR SAVINGS, 
76, Welbeck Street.—Established 5th July, 1844. 
Comparative Statement of progress, at specified periods, during the last seven years. 





y Sums invested with Na- 
Open Deposit Receipts. tional Debt 


Commissioners. 





On 20th November, 1838 oe 11,278 196,334 
” 1839 wn 11,935 223,353 

1840 oe 12,680 253,167 

1841 oe 13,004 266,407 

1842 $s 13,349 285,382 

1843 es 14,130 319,496 

1844 ee 15,124 350,089 


D. Finney, Secretary and Actuary. 














Banking and Commercial Lav, 


THE STATUTE OF FRAUDS. 


Tue statute 29 Charles 2, c. 3, better known as “ The Statute 
of Frauds,” has a most important bearing upon mercantile con- 
tracts, and should be well understood by all who are engaged in 
business. It forms the groundwork of many important divi- 
sions of mercantile, law, and was passed to prevent fraud and 
perjury, by rendering written contracts necessary in certain 
cases. It is said to have been framed by the celebrated Sir 
Matthew Hale, Sir Francis North, and Sir Leoline Jenkins. 
Some eminent men have doubted its utility, but the general 
opinion is in its favour; and, by the 9 Geo. 4, c. 14, its pro- 
visions have been extended. This last-mentioned act was framed 
by the late Lord Tenterden. 

The 4th and 17th are the only sections of the statute which 
we need notice in this work. By the 4th section it is enacted, that 
“no action shall be brought whereby to charge any executor or ad- 
ministrator, upon any special promise, to answer damages out 
of his own estate ; or to charge the defendant upon any special 
promise to answer for the debt, default, or miscarriage, of another 
person; or to charge any person, upon any agreement made 
upon consideration of marriage, or upon any contract or sale of 
lands, tenements, or hereditaments, or any interest in or con- 
cerning them; or upon any agreement that is not to be performed 
within the space of one year from the making thereof, unless the 
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agreement upon which such action shall be brought, or some 
memorandum or note thereof, shall be in writing, and signed by 
the party to be charged therewith, or some other person thereunto 
by him lawfully authorized.” 

We purpose, in this paper, to direct attention to the portion 
of the above clause marked in italics, because it embraces many 
points of practical importance. 

Application of the Statute to Debts, &c., of others.—The 
statute does not apply where credit was originally given to the 
party who undertakes to pay, and not to the party who receives 
the benefit ; and therefore, in such a case, no writing is neces- 
sary. Thus, in Harris v. Huntbach, 1 Bur. 373, which was an 
action for money lent, the question for the opinion of the court 
was, whether the promise was a collateral or original under- 
taking. It appeared from the evidence, that one Davidson 
coming to the plaintiff by the defendant’s order, for money to 
pay workmen, the plaintiff refused to pay the money, unless the 
defendant would sign a receipt. Whereupon the defendant 
wrote the following note, viz.—* Mr. Harris, at the request of 
the gardener, the workmen wanting money greatly for the work 
at the woodhouses, this is to certify, that 1t is my request you 
pay to Mr. Davidson, on the account of Master Hillier, for the 
workmen’s use, the sum of 15/.; as witness my hand, S. Hunt- 
bach ;” and a receipt was given by the said Davidson, the gar- 
dener, to the plaintiff, on the plaintiff’s paying him this 15/. It 
also appeared that Master Hillier, at the time the money was 
advanced, was an infant, and that the woodhouses belonged to 
him. The court determined that the note amounted to an 
original undertaking, and that there was nothing like a collateral 
request or promise. Mr. Justice Foster said, “the infant was 
not liable, and therefore it could not be a collateral undertaking. 
It was an original undertaking of the defendant.” Also, where 
the vendor refused to deliver goods on the credit of the vendee, 
and a third party undertook absolutely to pay the amount. 
Croft v. Smallwood, 1 Esp. 121. The question in these cases 
was, to whom was the credit given, and the decisions proceeded 
on the principle as stated above. If the person, for whose use 
goods are furnished, be liable at all, any other promise by a 
third person to pay that debt must be in writing, otherwise it is 
void by the statute. Matson v. Wharam, 2 T. R. 80. Again, 
where a tradesman delivers goods to A., at the request and on 
the credit of B., who says, before the delivery, “ I will be bound 
Sor the payment of the money, as far as 800/. or 10001.” This 
promise of B. not being in writing, is void by the statute, if it 
appear that credit was given to A. as well B. Anderson v. Hay- 
man, 1 H. B. 120. Nor does the statute apply where the 
third party gives his responsibility as the price for some 
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advantage to himself, such a contract being considered in 
the light of a purchase. Thus, in Anstey v. Marden, 1 N. R. 
124; A. being insolvent, a verbal agreement was entered into 
between several of his creditors and B., whereby B. agreed 
to pay the creditors 10s. in the pound, in satisfaction of their 
debts, which they agreed to accept, and to assign their debts 
to B.:—Held, that this agreement was not rendered void by 
the statute, not being a collateral promise to pay the debt 
of another, but an original contract to purchase the debts. 
If C. be A.’s debtor and B.’s creditor, an agreement between 
them, that B. shall pay his debt to A., in discharge of C.’s 
liability, is not within the statute, and does not require a writing. 
Wilson v. Coupland, 5 B. & A. 228. In the following case, 
a point of some importance to Bankers was decided:—A de- 
claration stating that H. was about to do some work, pay- 
ment for which would pass through the hands of the defendant, 
and in consideration that the plaintiff would deliver mate- 
rials to H., he the defendant promised to pay for them out 
of the monies passing through his hands, as H. should order, 
averred that the defendant received monies, and that H. made 
an order requiring the defendant to pay :—Held, that this 
contract was not within the Statute of Frauds, as it was nothing 
more than a prospective assignment of a debt with the consent 
of the debtor. Andrews v. Smith, 1 Gale, 335; 2C.M.& R. 631. 
Where the promise was not made to the creditor, but to the 
debtor, to pay his own debt, it was held that the statute did not 
apply. Eastwood v. Kenyon, 3 Per. & D. 276; 4 Jur. 1081. 

Application of the Statute to Agreements not to be performed 
within a year.—As to agreements that are not to be performed 
within the year; it has been held, that the statute does not apply 
to cases where the agreement may be performed within the year, 
but only to those in which the agreement expressly states that the 
thing is not to be performed within the year. Fenton v. 
Emblers, 3 Bur. 1278, 1 Bl. 353. The word performed, means 
a complete, and not a partial performance, and therefore if a 
contract is not to be completed within the year, a writing is 
necessary. Boydell v. Drummond, 2 Camp. 162, 11 East, 142. 
Bracegirdle v. Heald, 1 B. and A. 722. In the last of these 
cases, it was held that a contract for a year’s service, to com- 
mence at a subsequent day, being a contract not to be performed 
within the year, is within this clause, and must be in writing. 

1. Nature and Requisites of the Agreement.—The statute, in 
all cases to which it applies, requires an agreement or some 
memorandum or note thereof, in writing, signed by the party to 
be charged therewith, or some other person thereunto by him 
lawfully authorised. The word agreement, which is here used, 
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signifies a mutual contract between two or more parties, founded 
on a valid consideration, and the consideration must either be 
expressed in the writing, or necessarily inferred from its terms. 
We will consider first the nature of the consideration which is 
required; and, second, the form of the instrument. 

1. A good consideration must be either a benefit to the party 
promising, or some trouble or prejudice to the party to whom 
the promise is made. Comyn on Contracts, vol. 1, p. 13. There- 
fore where the consideration is wholly past, and executed without 
the express or implied request of the party promising before the 
promise is made, it will not support the promise. On this prin- 
ciple many guarantees have been held void, where it appeared 
that the debt had been contracted before the guarantee was 
given. But if the guarantee states the consideration to have 
been given at the request of the party guaranteeing, it will be 
sufficient. Payne v. Wilson, 7 B. and C. 423. 

The public policy of requiring a valid consideration, in order 
to constitute a binding agreement, is thus stated by Lord 
Denman, in the course of his judgment in the late case of 
Eastwood v. Kenyon, 3 Per. and D. 276, 4 Jurist, 1081. “The 
enforcement of mere promises by law, however plausibly recon- 
ciled by the desire to effect all conscientious engagements, might 
be attended with mischievous consequences to society, one of 
which would be the frequent preference of voluntary undertakings 
to claims for just debts. Suits would thereby be multiplied, and 
voluntary undertakings would also be multiplied to the prejudice 
of real creditors. The temptations of executors would be much 
increased by the prevalence of such a doctrine, and the faithful 
discharge of their duty be rendered more difficult.” 

2. As to the form of the instrument.—The consideration need 
not appear in express terms, it is sufficient if a good consider- 
ation can be gathered from the tenor of the instrument. Thus 
the following have been held sufficient: “I guarantee the pay- 
ment of any goods which A shall deliver to B.” Stapp v. Lill, 
1 Camp. 242, 9 East., 348. “I, the undersigned, do hereby 
agree to bind myself to be security to you for 8. C., late in the 
employ of 8. P., of London Wall, for whatever you may en- 
trust him with while in your employ, to the amount of £50, in 
case of any default to make the same good.” Newbery v. Arm- 
strong. 1M. & M. 389. “I hereby guarantee to you the sum 
of £250, in case Mr. P. should ie default in the capacity of 
agent or traveller to you.” Kennaway v. Treleaven, 5 Mee’ & 
W. 498. “I undertake to pay R. J. the sum of £6 4s. Od., for 
a suit of clothes, ordered by D.P.” 7 Mee & W. 410, 5 Jur. 9. 
In these cases it was held, that a good consideration could be 
gathered from the tenor of the instrument. But, on the other 
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hand, the following are some of those which have been held void. 
“TJ will engage to pay you by half past four this day £56, and 
expences on bill, that amount on Hall.” Wain v. Wariters, 5 
East., 10. 

Where the defendant addressed to the plaintiff the following 
letter, which he dated and signed, “I hereby agree to see you 
paid within three months from the date hereof the amount of 
£5., due to you on account of Mr. G. M. jun.:”—Held not 
to be sufficient to bind the defendant under the statute, the 
consideration for the promise not being sufficiently expressed. 
Clancey v. Pigott, 1 Harr. & W. 20. Also, “Enclosed I 
forward you the bills drawn by A. upon and accepted by B., 
which I doubt not will meet due honour, but in default thereof, 
I will see the same paid;” and by inuendoes the bills and 
parties were averred to be the bills and parties mentioned in the 
declaration. Held, on demurrer, that no sufficient consideration 
appeared to support the defendant’s undertaking. Hawes v. 
Armstrong, 1 Hodges, 179, 1 Bing. N. C., 761. 

The following instrument, “1 hereby undertake to secure to 
you the — of any sums of money you have advanced, or 
may hereafter advance, to Messrs. Henry Davenport & Co., on 
their account with you, commencing the 1st November, 1831, not 
exceeding £2,000.,—John Todd,” is bad as a guarantee, so 
far as relates to the payment of past advances, from the want of 
sufficient certainty of what was the consideration for that part of 
the guarantee. Raikes v. Todd, 1 Will. Woll. & Hodges, 619. 

Where the agreement consists of an offer, it will not bind 
the party making it, unless the other party informs him that he 
accepts it. A letter by the defendant states, “I have no objec- 
tion to guarantee the payment of the rent, as far as that of each 
quarter, during T. W.’s continuance in possession.” T. W. 
rented certain premises of the plaintiff. ‘This is not sufficient 
without shewing that the defendant accepted the plaintiffs 
offer. Symmons v. Want, 2 Stark, 371. So also where a 
defendant writes, “I have no objection to be answerable, for my 
reference apply to A. B.,” he is not bound, unless notice is 
given to him, that the plaintiff accepts him as a guarantee. 
Mozley v. Tinkler, 1 Gale, 11, 1 C. M. & R., 692, 5 Tyr. 416. 
The amount of the debt guaranteed need not be mentioned. 
Bateman v. Phillips, 15 East., 272. The contract may be col- 
lected from several distinct papers; provided they be sufficiently 
connected without parol testimony, 2 B. & C. 627, and need not 
have been delivered to the party relying on it. Dobell v. 
Hutchinson, 3 A, & E. 372. 
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LEGAL MISCELLANA. 


Norg.—Under this head we shall insert brief reports of not decisions affecting Bankers and 
Merchants, as they occur from time to time. We shall feel obliged by having our attention 
called to any case which may come under the notice of our readers. 


Law oF Cuecxs.—LiaBILITy oF BANKERS ON A BANKRUPT’S 
Cuecxs.—The following very important case has been decided during the 
ast month: Certain bankers, having notice of an act of bankruptcy committed 
ry a customer, cashed checks drawn on them by him in favour of creditors. 
A fiat was issued against him, founded on a subsequent act of dankruptcy. 
Held, that the bankers could not prove for the amount paid by them on such 
checks. Ez parte Sharp, public officer of “The National Provincial Bank of 
England.” In re Mason, 8 Jurist, 1012.—We think it right to call the at- 
tention of our readers to the above case as early as possible, and we shall 
ow to it more fully in the course of our subsequent articles on the law of 
checks. 


Notice Rea@irep ON TRANSFER OF SHARES.—IMPORTANT DECISION. 
District Court of Bankruptcy at Newcastle.—In re John Lambton Loraine’s 
Bankruptcy.—A decision given by the learned commissioner, on a question 
arising in the above matter, demands notice, the point being one of very con- 
siderable importance to the public, though the amount involved was, in this 
particular case, but small. It appeared that Mr. Loraine, in 1840, deposited 


with the North of England Joint Stock Banking Company, by way of equitable 
mortgage, to secure advances on a banking account, certain certificates of his 
shares as a proprietor in the Newcastle and Gateshead Union Gas Company. 
Mr. Loraine continued, after the deposit of the shares, to exercise the rights 
of a proprietor in that co-partnership, and appeared to the world in that 


character, down to the time of his bankruptcy, when, it appearing that direct 
notice of the pledge had not been given to the gas company, the assignees 
contended that the shares (which, it was admitted by the banking company, 
came under the meaning of the provisions in the bankrupt laws relating to 
reputed ownership), passed to them for the benefit of the general creditors. 
The banking company, on the other hand, contended that Mr. Loraine, being 
a partner in the gas company, in point of law gave notice to that part- 
nership of the transfer of his interest in the shares at the moment when he 
deposited them with the banking company, and this constructive notice was 
sufficient to take the shares (or the proceeds of the shares, for they were 
sold) out of the operation of the clause relating to —— ownership. With 
the view to save the estate the expense of trying the question at law the 
learned commissioner permitted the ee to be argued before him, the 
banking company having agreed to be bound by his decision. The ents 
were of a strictly legal nature. It may be sufficient to state that Mr. Commis- 
sioner Ellison, in his judgment, elaborately reviewed the case of ‘ Duncan v. 
Chamberlain,” decided by the present Vice Chancellor of England, on the 
rule of law which renders notice to one partner a sufficient notice to the 
partnership, which case was relied on by the banking company; the case of 
“‘ Ex parte Hennessy,” decided by the present Lord Chancellor of Ireland, 
and other cases referred to in the ment; and, deducing from the whole 
that the principle which guided the judgment of Sir Edward Sugden in the 
last-mentioned case was good law, conformable to reason and public policy, 
and applicable to the present question, decided that a direct notice by the 
banking company to the gas company was requisite, in order to take the case 
out of the clause relating to reputed ownership, and that no such notice 
having been given the shares passed to the assignees, and were assets divisible 
among the creditors. [It is always advisable for a banker to give notice to 
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any parties interested in securities which may come to his hands, when wah 
securities are lodged with him to cover an advance. In the case of policies 
of assurance notice should always be given to the company, whem an 


assignment is made to secure a debt, &c.— Ep. B. M.] 


Court or Bankruptcy.—London, November 4; In re Johnson and 
Mann—The Romford Bank. This being the day appointed for the adjourned 
final examination, Mr. Langham appeared on the part of Mr. Johnson, sen., 
and applied, for the first time, to render the accounts, in obedience to the 
orders of the Court. There was, he said, every disposition on the part of 
Mr. Johnson to give the fullest information to his creditors. As a proof of 
this, the accounts required by the official assignee, and the balance sheet had 
been placed in the hands of the Court that morning, though not in sufficient 
time to enable the bankrupt to pass upon them; as, however, at the last meeting 
some insinuation had been thrown out relative to certain bills which the 
bankrupt had, in his capacity of manager, transferred from the Bank to the 
London business, and as it has been stated that there was a deficiency of 
between £12,000 and £13,000 on that account, Mr. Johnson, sen. was 
desirous of having time to prepare such an account as should give every satis- 
faction to the creditors, leaving him open to any examination the Court might 
think fit to institute upon this part of the proceedings. He trusted, under 
the peculiar circumstances of the case—complicated as the affairs were —looking 
at the age and infirmity of Mr. Johnson, and remembering that while hampered 
with the cares of an onerous public office he had been carrying on many ~~ 
businesses, that the Court would not expect more from him than would be 
required from any ordinary man of business who might be brought before it. 
The bankrupt, on whose behalf he appeared, was most anxious that the fullest 
explanation should be given as to the two items of bills and cash, which had 
been more especially alluded to on the last examination—the one £13,383 
the other £12,735. If time were given he would be enabled to explain in 
the most satisfactory manner how this money had been disposed of. To 
shew the application of the bankrupt to his accounts, it would be only neces- 
sary to state that in the twelve months’ bill and cash account required by the 
assignees, were included 700 bills, amounting to about £55,000 in money, 
while the cash account involved £50,000 or £60,000, every shilling of which 
had been regularly traced. Mr. Commissioner Goulbourn remarked that it 
was somewhat unfortunate that, having the assistance of his son, the bank- 
rupt should have required so long a time to make out his accounts. What 
further time did he now require ?—Mr. Langham: Although the son appeared 
as a partner in the business, it should be recollected that he was a person of 
so weak an intellect, that he was obliged to have a person to look after him. 
—The Commissioner : Yes, and it was peculiarly unfortunate for the customers 
of the Bank, that while one partner, Mr. Mann, did not take the slightest part 
im the management of the Bank, another was half-witted, and the third (who 
was the manager) was so worn down by age and infirmity, that he required 
three months to make out his accounts. 

After some further conversation, it was ordered that the examination 
should be further adjourned for three months, and that Mr. Mann should 
attend the audit of the accounts. 

Mr. Langham observed, that the bankrupt was now eighty years of age, 
and quite unable to do anything. On the score of humanity, some allowance 
should be given. He spoke the feelings of a creditor to the extent of £5,000, 
and, he believed, of many others besides, when he d upon the assignees 
(if the Court could not interfere) to make some allowance. One of the 
assignees, who was present, objected, however, altogether to any such ap- 
plication ; and the further examination was adjourned for three months. 
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CIRCULATION RETURN FORMS. 


In reply to the request contained in our last number in the Notices to Cor- 
respondents, we have received the following useful communication from the 
very able Chief Manager of the North Wilts Bank. 


To the Editor of the Bankers’ Magazine. 

S1r,—Agreeably to your request in your last number, I beg to hand you 
the Forms I have adopted for the Circulation Returns of this Bank, now 
required. You will observe that this applies only to Joint Stock Banks having 
Branches, which must necessarily be different from those of Private Banks 
having no branches. I have seen copies of several printed forms used by 
different Banks, all of which are more or less complicated. None appear 
more concise, clear, and simple, than the enclosed. Should you think it 
worthy of notice, or likely to be useful to similar establishments, it is quite 
at your service. By Bankers adopting your suggestion, and furnishing to the 
Magazine the Forms they use, the best may be selected. 

I am, Sir, yours respectfully, 
ILLIAM GILLETT, Manager. 
Melksham, 2\st Nov., 1844. 


No. 1.—Daity CircuLaTIon REGISTER AT BRANCHES. 





1844. 
Nov. Notes in Hand......... 5a eee aelee ie eae oa 
Ditto London 
Ditto Melksham 
Ditto Branches 


Note Account. ...£ 








No. 2.— WEEKLY REGISTER AT BRANCHES. 


This form is kept in duplicate at the Branch, the counterpart being cut out of 
the book, and transmitted to the head office weekly. 


An Account of the Circulation of the Notes of the Branch, 
Sor the week ending Saturday, 1844, 





Average of the Week.... 
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No. 3.—Datty Circu.aTion REGISTER. 
At Head Office. 


MeE.LKsHAM Banx.—Daizty CircuLatTIon. 





Notes in Hand 
Ditto London 


Ditto Bath ditto 

Ditto Trowbridge ditto 

Ditto Calne ditto ........... 5 ai scloiaadh alec 
Ditto Chippenham ditto 

Ditto Bradford ditto 

Ditto Malmsb 

Ditto Swindon 











Note Account.... £ 


No. 4.—WEEKLY REGISTER. 
At Head Office. 
With the addition of Monthly Average every Four Weeks. 
An Account oF THE DaILy AND WEEKLY CIRCULATION OF THE NOTES 
or THE Nortu WILts BANKING CoMPANY, 
Under the Provisions of the Act 7th and 8th Vict. cap. 32. 


From to 1844, Mona.| Tues. | Wed. ‘rhurs. Frid. | Sat. Average for the Week 
inclusive. | ending Saturday, 18 








At Melksham Bank 




















», Wootton Bassett ,, 
Total.. # 

















4) 
Monthly Average. . 
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Reports of Joint SDtork Banks. 


Nore.—[We shall be happy to give publicity to the Reports of all Bank Meetings, as early after 
they occur as possible, if the 3 ies will please to favour us with Communications. The 
information thus afforded will be dingly ing and valuable; more particularly so 

as no such collection of Reports has ever yet been published.]—Ep. B.M. 











Roya BANK OF IRELAND. 

At the Eighth Annual General Meeting of the Proprietors, held at the 
Bank, Dublin, on the 13th November, ulto ; James Dawson, Esq., in the Chair, 
The following Report from the Board of Directors was submitted to the 
Meeting :— 2 ‘ 


8. 
The paid-up capital of the Bank is - - - 209,175 0 O 


The nett profits of the year ending 3lst August last, after 

deducting all the expenses of management, amount to 18,335 7 2 
Out of whieh there have been paid to the proprietors two 

half-yearly dividends at the rate of five per cent. per 

annum, amounting to - - - - 10,458 15 
Leaving a surplus on the year, of - - . 7,876 12 
To which add so much withdrawn from “ Bad and Doubt- 

ful Debt Fund,” being an over-estimate for that account 

on the previousyear - - - - 207 4 


Total surplus profit - - - - 8,083 I6 
Which has been appropriated as follows, viz. :— 
In liquidation of «Bank Premises Account” 

(theteby reducing the balance of that ac- 

count, originally £16,000, to £5,000) £3,500 0 
To increase of the Reserved Fund, being 

one-fourth of the nett profits  - - £4,583 16 


8,083 16 


The amount of the Reserved Fuud, as stated at the last 
General Meetin - - - - 23,011 8 
To which add asabove’ - - - - 4,583 16 9 


Making the present Reserved Fund - - - £27,595 4 9 


The directors have much pleasure in meeting the proprietors on the 
present occasion, inasmuch as it affords them the gratification of exhibiting 
one of the most successful results of the Bank’s operations they have yet had 
an opportunity of presenting; and they trust they are not indulging a too 
sanguine anticipation in looking for a coincidence in this opimion from the 
a reo when they shall Jes reviewed the statement just read. The 

irectors are happy to be able to report, that they have had the good fortune not 
to have incurred any bad debt whatever during the past year. The redun- 
dancy of capital which prevailed over the period under consideration, rendered 
it no easy task to lay out, with advantage and safety, the surplus means at 
the disposal of the Bank; but the anxiety resulting from this source was, in 
some measure, relieved by the increased security afforded to mercantile obli- 
gations, arising out of the facilities enjoyed by the community at large, under 
the state of things adverted to. The proprictors will observe, doubtless with 
satisfaction, that the large allocation the directors were enabled, by the 
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— profit last year, to make towards the liquidation of “ Bank Premises 
and Original Outfit,” has reduced the balance of that account to what may 
fairly be considered as representing the intrinsic value of the premises ; and 
it will be for this meeting to decide whether the present sum shall remain as 
a permanent item of assets, or be still further reduced. 

The directors cannot allow the present opportunity to pass without ad- 
verting to the recent resolution of the proprietors, annulling those clauses of 
the deed of settlement providing for the election of a portion of the directory 
from amongst the English proprietary, and which resolution had been 
rendered necessary in consequence of the gradual transfer to Ireland of the 
greater portion of the shares of the company held in England—originally 
nearly a moiety of the whole paid-up capital. This fact brings into view two 
interesting points of consideration : the one, as shewing the increased capacity 
in this country for money investments ; the other, as exhibiting a gratifying 
expression of the public confidence in this institution. 

An Act having passed the Legislature during the last Session of Par- 
liament, for the Regulation of Joimt Stock Banks in England, it is generally 
believed that the Government have it in contemplation to propose one of a 
similar tendency for Ireland in the course of the next Session. Judging only 
from the former Act, the directors would not yet be able to state whether the 
adoption of its apap would prove beneficial to this institution, or other- 
wise ; but they beg to assure the proprietors, that when the proper time shall 
arrive, they will not fail to give the subject ail the consideration its importance 
demands. 

The directors, in conclusion, urged on the proprietors the necessity for 
their continuing their exertions on ehalf the <n 4 The Report was then 
adopted; and it was resolved that the sum of £5,000, at which the Bank’s 
premises were now valued, should, in future, appear amongst the assets of 
the Bank, the premises being substantial value for that sum. The thanks of 
the meeting were then given to the directors for their judicious and successful 
management; and to Charles Copland, Esq., the manager, for the very 
efficient manner in which he discharged the duties of his office. 


PLANTERS’ Bank. 

From the report submitted at the half-yearly meeting held 17th day of 
September, 1844, it appears, that after applying 10 per cent. in reduction of 
the organization expenses, the usual dividend of 5 per cent. out of the profits 
of the half-year, amounting to £2,800, was declared; leaving the sum of 
£1,613 15s. 8d. to augment the surplus fund, now amounting to £6,605 Os. 5d. 
The cash in bank and agents’ hands in Jamaica, London, and New York, 
£46,895; bills of exchange and other securities, £132,650. The original 
shareholders, while they participate in that surplus, need not be reminded, 


that, with the present dividend, a sum equal to half their capital invested has 
reverted back to them. 


NorTHERN BANKING CoMPANY. 

At the Annual Meeting, held on Thursday, the 26th September, 1844, the 
Committee presented their Report, as follows :— 

“At the end of the 20th year of the business of the Northern Banking 
Company, your Committee, in presenting the customary report, are happy to. 
be able to notice, that the expectations of a considerable improvement in the 
state of trade, expressed in last es report, have been fully realized ; though. 


the effect of this improvement has not yet been felt in the value of money, 
which continues very abundant, and the difficulty of employing it safely and 
Sempenty, then alluded to, remains unabated, while the rates to be 
obtained are still lower than last year. Under these circumstances, it is 
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ifying to your Committee to be able to report, that the continued steady 
increase in the business of the Company has hitherto made up for the diminu- 
tion in the rates, so as to warrant the payment of the dividends for the past 
year at the same rate as heretofore, (namely, 10 per cent. on the increased 
capital of the Company) ; leaving, after all needful deductions, a surplus of 
£475 12s. 11d. to be added to the undivided profits, which now amount to 
£36,275 16s. 11d. The following Committee was appointed for the ensuing 
year :—John Charley, Esq., Chairman; John Roberts, William Coates, Alex- 
see M. Shaw, Robert ranma James Gamble, and James F. M‘Caw, 

rs.’ 


SHROPSHIRE BankinG Company. 

At the Eighth Annual Meeting, held July 16th, 1844, the Directors’ 
Report stated, that “ they have pleasure in being able to show, by the follow- 
ing statement of accounts, that the concern continues to be in a prosperous 
condition, and in a perfectly sound and healthy state. 

“The accounts, made up and balanced to the 30th June last, have been 
audited, and exhibit the following result :—The net profit, after deducting 
Income Tax, and writing off all bad debts, is £6,429 6s. 10d., which the 
Directors pro to divide as follows, viz.: the dividend of 5 per cent. 
divided in February last, amounted to £2,250; and they now pro to 
divide 74 per cent., free of Income Tax, for the present dividend, which will 
amount to £3,375; thus making 123 per cent. for the year. The balance of 
£790 9s. 2d., after deducting the sum of £13 17s. 8d., to make up the 
Guarantee Fund, as below, they propose to be reserved for doubtful debts, 
and the payment of the ensuing year’s Income Tax. 

“The Guarantee Fund, at our last Annual Meeting, was £19,404, to 
which the year’s interest of £582 2s. 4d., being at 3 per cent., has been 
added, and, with the addition of £13 17s. 8d, as proposed, make w 
£20,000, the limit at present assigned to the accumulation of this fund. 
And your Directors now recommend that the Guarantee Fund shall be 
increased to £25,000.” 

This proposition was agreed to, and it was resolved, “ That the thanks of 
the meeting be given to the Chairman, (Abraham Darby, Esq.), and the 

i " for their undiminished attention in promoting the success of this 
Company; and to the Chief Manager, (William Allen, Esq.), and other 
Managers of this Bank, for their continued diligence in the performance of 
their respective duties.” 


SHEFFIELD AND HALLAMSHIRE BANKING CoMPANY. 

At the Eighth General Annual Meeting, held on Friday, the 19th July, 
1844, the Directors presented their Report, which stated, that “ since the last 
meeting, the situation of Manager having become vacant, the Directors have 
appointed Mr. William Waterfall to fill that important office, the duties of 
which have been discharged by him to their entire satisfaction. 

“Tn their Report of last year, the Directors intimated that a reduction of 
the dividend would be desirable; on further reflection, they are still more 
convinced, that by pursuing this course they will be consulting the best 
interest of the Shareholders, as it will enable them to increase more —y 
the Surplus Fund, and, also, gradually to write off a portion of the Ban 
Premises and Furniture Accounts. On these unds, the Directors have 
resolved to pay a dividend of 5 per cent., clear of Income Tax, on the paid-up 
capital of 090. 

“The Directors congratulate the Shareholders on an improvement in 
trade since the last annual meeting, which has produced a corresponding 
increase of good business to the Bank. It is with great satisfaction that the 
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Directors have to announce, that the net profit of the year, ending 30th 
June last, amounts to £8,589 18s. 9d. Out of this profit, besides ying 
£4,979 10s. for the dividend, and £210 3s. 2d. for Income Tax, the yd 
tors have written off from Bank Premises Account, the sum of £584 14s., 
and from Bank Furniture Account, £138 11s. 4d., leaving these accounts at 
£5,200. After these operations, the sum of £2,677 Os. 3d. remains, which 
has been placed to Surplus Fund. Owing to the failure of parties who had 
previously been considered respectable and trustworthy, and to a loss sus- 
tained from the unfortunate winding up of the affairs of a deceased customer, 
the Directors find themselves under the necessity of transferring from Bad 
Debt Account to Surplus Fund, the sum of £2,301 1s. 1d.; this includes an 
account of about £500, which has stood over a considerable time ; and, as it 
is now probable that this sum will not be realized, the Directors think the 
most prudent course is to write it off. The Surplus Fund will now amount 
to £8,194 Os. 1d. 

“The Directors, being desirous of laying before the Proprietors the fullest 
information, now subjoin the Balance Sheet of the Company to 30th June last. 


LIABILITIES. 
Paid-up capital £99,590 0 0 
Surplus Fund 8,194 0 1 
Due by the Bank on Current Accounts, Deposit Receipts, (in- 
cluding Interest to this date), Notes in Circulation, and 
Interest on Bills in the House 189,010 9 O 
Dividend of 5 per cent. on paid-up capital 4,979 10 0 


£301,773 19 1 


. ASSETS. 
Cash in the Bank, Bills Discounted, Balances owing by Cus- 

tomers, and Stamps in the House £296,573 19 1 
Bank Premises and Furniture 200 0 O 


£301,773 19 1 


It was resolved, ‘That Mr. Joseph Ward be elected a Director, in the 
place of Mr. James Hall, whose term of office has expired. That the thanks 
of this meeting be given to the Directors for their valuable services, and that 
the sum of £250 be presented to them from the funds of the Company; and 
that the thanks of this meeting be given to the Manager, (William Waterfall, 
Esq.), for the able and courteous manner in which he has discharged the 
duties of his office. 








Communtrations. 


WITHDRAWAL OF BULLION FROM THE BANK OF ENGLAND. 
To the Editor of the Bankers’ Magazine. 

S1r,—I beg to suggest that the withdrawal of £2,000,000 of gold from the 
Bank of England, during the last few months, is a fact deserving of your 
attention, with a view to an investigation of its cause, and an explanation of 
what has become of the gold. The state of the Foreign Exchanges does not 
appear to account for the demand on the Bank of England for gold ; and it, 
therefore, appears that the increase or decrease of gold is determined by other 
circumstances than the Foreign Exchanges. What those circumstances are 
in the present instance, is the question requiring an answer. 


I am, Sir, A Constant SUBSCRIBER, 
November 7, 1844. G. I 





SOMMUNICATIONS. 


THE CLEARING HOUSE. 
To the Editor of the Bankers’ Magazine. 


Srr,—I beg again to trouble you with a few observations on this subject, 
and, in compliance with the wish expressed in your last number, drop my 
nom de guerre of “ A Sussex Banker.” 

The question is this :—the Private Bankers refuse the Joint Stock Bankers 
admittance to the Clearing House. Have they the right to doso? Andif so, 
is it policy? I admit they have the former, but deny the latter. 
Mr. Harris thinks that the Private Bankers are the best judges on this question, 
and a“ Kentish Banker” is of opinion, that Country Bankers are not affected 
by it. In my former letter, I attempted to shew the Private Bankers the im- 
ve of their refusal, and pointed out a plan by which the Joimt Stock 

anking interest might retaliate; to which Mr. Harris replies, it would be 
expensive, inexpedient and injurious ; instead of expensive, I believe it would 
be economical, as the London Joint Stock Banks transact agency business on 
lower terms than the Private Banks, and although it might be inexpedient 
and injurious to a small weak country bank, I think it would tend to 
strengthen confidence in the Country “Joint Stock Banks, inasmuch as it 
would shew they were in no ways dependent on their London agents. In 
reply to my brother banker in Kent, who does not appear to wish to go into 
the general question, but whose opinion, after thirty years’ experience is 
entitled to great weight, I beg to say I have looked through the orders 
granted on London by the bank which I have the honour to manage, and I 
find that three-fourths pass into the hands of other bankers, and are paid in 
cash, whereas if the Jot Stock Banks were admitted to the Clearing House, 
they would be better able to conduct the agency of the Country Banks, and 
at a cheaper rate. 

But to revert to the general question ; there are in London five Joint Stock 
Banks creditably and honourably conducted, rising daily, and hourly, in 
public estimation, recognised by the legislature,—debarred from the advantages 
of the Clearmg House; and I agree cordially with your correspondent 
“ Nehemiah,” “that it is lamentable to think that parties, of high character, 
should continue to sanction a monopoly, that is not attempted to be defended 
on grounds of public interest ;” and I do hope, sir, if admittance be not 
speedily given, that the London Joimt Stock Banks will combine, and lay 
before their country brethren the question as it now stands. 


I am, Sir, yours, &c., 
J. HOLMES HOPKINS. 
London and County Bank, Arundel, November 7, 1844. 


To the Editor of the Bankers’ Magazine. 


Sir,—When I wrote the short note you inserted in your September 
number, { did not contemplate taking a part in any discussion your remarks 
about the Clearing House might give rise to; all I aimed at was to induce 
some one more able than myself to step forward and answer Mr. Harris’s 
letter, as from former association I felt some little interest in the subject. As 
however my note has attracted the attention of the whole three of your 
correspondents in this month’s number, ‘and as one of them (Verax) has 
politely requested that I “ will inform you the legal case” to which I referred, 


perhaps you will do me the favour of allowing me a corner in your next 
number. 


Mr. Harris, with a view to shew that my reasoning is illogical, draws an 
analogy between a fact and a theory; the fact, the exclusion of the Joint 
Stock Banks from the Clearing House ; the theory, a power the directors of 
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Joint Stock Banks have, for preventing shares from falling into improper 
hands. I have said theory, because I never heard of an instance of this power 
being acted upon, and I believe it is only given, to prevent any one hostile 
to the bank from seeking by the possession of a few shares to overthrow it; a 
case not very likely to occur; but suppose it to have occurred,—in order to 
make his analogy complete, Mr. Harris must prove that the Joint Stock 
Banks seek admission to the Clearing House for the purpose of overthrowing 
it. Inthe two cases then of supposed interference, Sir R. Peel, as regards 
the Joint Stock Bank, would be compelling the directors to admit an in- 
dividual to hold shares who might av upset the bank, causing thereby a 
public mischief; whereas as regards the Clearing House, he would be only 
compelling those who manage it to admit a large and influential body, whose 
admission into it would extend its usefulness thereby conferring a public 
benefit.. So much for Mr. Harris’s analogy. I now come to “ Verax,”—with 
regard to his request, I wrote from memory, but I believe he will find the 
case I referred to, quoted in Mr. Gilbart’s “‘ History and Principles of 
Banking,” under the head of “ drafts” or “cheques.” I am sorry I can’t 
give the particulars, as I have not a copy of the work by me at present. 

With regard to the word “ compelled,” upon which “ A Kentish Banker’’ 
remarks, the compulsion I meant was compulsion by legislative enactment, to 
admit “ on giving an equitable consideration,” as you have phrased it in this 
month’s number; and to conclude, I would recommend your remarks in 
which that phrase occurs, to the careful study of all the three gentlemen. 

I am, Sir, yours, &c., 
Frome, November 12, 1844. A SUBSCRIBER. 





ACCEPTANCE OF BILLS BY MARRIED WOMEN. 
To the Editor of the Bankers’ Mayazine. 


Str,—If a husband and wife carry on a separate business, say one as a 
grocer, and the other as a dressmaker, is it necessary that the husband accept 
the bills the wife may give for goods received in the way of her business as a 
dressmaker? or for any money she may borrow to carry it on? or does her 
signature answer the purpose of legally binding her husband for whatever 
debts she may contract? An answer to the above enquiry at your convenience, 
will confer an additional favour upon, Sir, 


Your obedient servant, 


[A prudent person would consider it necessary to have the husband’s 
acceptance, but the wife’s might be sufficient, provided evidence could be 


, that he had authorised the wife to accept, or had sanctioned her in 
loing so.— Ep. B. M.] 





LIGHT GOLD AND THE SCOTCH BANKS. 
To the Editor of the Bankers Magazine. 


Dear Sr1r,—In reference to a paper which appeared last month among 
your communications, entitled “ Practical Points in Scotch Banking,” I can 
only say that your correspondent is much mistaken as regards “the tellers in 
the Scotch Banks of Issue,” when he charges them with issuing light gold. 
Such is not yet nor was the practice in any of the Scotch Banking houses, and 
I beg you will give this assertion the most unqualified contradiction, as the 
accusation is one which at this time might do much injury, 
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It is a pity that any respectable periodical should give currency to such a 
statement, coming, as does the present, from an anonymous correspondent. 


I am, dear Sir, yours faithfully, 
Edinburgh, November 2, 1844. 


[Our correspondent was not anonymous; and we do not believe he would 
make a false statement ; but we are sorry to find that a general deduction has 
been made from an individual case. "We feel quite sure that the Scotch 
Bankers would not countenance any improper practices; and the case referred 
to, is only similar to many which a short time since were brought against the 
Bank of England itself. They were proved to have issued light gold; but 
no one imagined that the Bank wished to act dishonestly. In the same way 
our correspondent’s charge may be strictly true, without casting the slightest 
reflection on the Banks in Scotland, who, we repeat, are quite incapable of 
anything mean or dishonourable.—Ep. B. M.] 





SAVINGS’ BANKS. 
To the Editor of the Bankers’ Magazine. 


GENTLEMEN,—The perusal of the article and correspondence in the last 
number of your excellent periodical on Savings’ Banks, has created a desire 
within me to get one established in this town. I believe it is a shame fora 
ee embracing such an extensive country, inhabited by a vast number of the 
ower and middle classes, and depending in a great measure on their own in- 
dustry and labour, to be without such an institution to provide against infirmity 
and old age. I would feel greatly obliged for any instructions how to 
establish one, or a reference to any existing treatises on the subject, through 
your Magazine or otherwise. 

Sincerely wishing success to your praiseworthy efforts on the behalf of 
the Bankers, I am, Gentlemen, yours, &c. 


RICHARD GRIFFITH, 
Manager of the North and South Wales Bank. 


Llanrwst, October 22, 1844. 


[Bank managers appear to us particularly well qualified to take an active 
part in the management of Savings’ Banks, and we shall be glad if we can 
furnish any information likely to be usefal to parties willing to promote the 
establishment of these institutions. In the present instance, we would 
recommend Mr. Griffith to procure Mr. Tidd Pratt’s work on Savings’ Banks, 
which will afford him the information he requires, together with the necessary 
forms to be adopted in the the documents to be used. Probably some of 
our readers, who take an interest in the formation of Savings’ Banks, will, 
on seeing this letter, correspond direct, or through the Magazine, with Mr. 
Griffith, and afford him assistance in his useful undertaking.—Ep. B. M.] 





STAMPS ON SHORT BILLS. 
To the Editor of the Bankers’ Magazine. 

S1r,—I thank you for the information conveyed in your valuable Magazine, 
which has supplied a desideratum long required. Your courtesey, in answering 
the queries of your correspondents, induces me to trouble you with the fol- 
lowing :—Suppose a party borrows a sum of money (say £1,000) for an 
indefinite period, it might happen two or four months, but he gives a 
promissory note payable on demand, will a stamp, of the value of &s. 6d., be 
valid, or does it require one of 12s.6d.? in order to be safe. I have in- 
variably recommended the latter; yet one of the stamp distributors in this 
town, says the stamp of 8s. 6d. is of sufficient value, and accordingly he 
recommends this. Your answer will oblige your regular reader. ’ 
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I would beg leave to observe that in my opinion, it would very much 
enhance the value of your Magazine, if under the head of “ Review of the 
Share Market,” you would insert the maximum and minimum prices, during 
the month, of ail raiteay shares, as well as all other Joint Stock establish- 
ments; at the same giving a condensed view of the traffic on railways, as 
many bankers are in the habit of making large investments in these under- 
takings, and are also the medium through whom many of their customers 
also make investments in these securities, and to have some statistics on which 
they could safely rely, which might be furnished in a work like yours, would 
be of great importance to the class of readers your Magazine is calculated to 
benefit. I remain, Sir, yours, &c., 

November 1, 1844. EXAMINER. 


[We have referred our correspondent’s question to a gentleman engaged 
in the practical administration of the Stamp Act, and he sends us the following 
answer :—“ A bill payable on demand is a short date bill; therefore a bill for 
a £1,000 on demand, should be on an 8s. 6d. stamp only.” As to the sug- 
gestion respecting Railway Returns, we have it in contemplation to give some 
useful Monthly Intelligence, of the kind required by Examiner.—Ep. B. M.] 





AS TO BILLS WRITTEN ON WRONG STAMPS. 


“ An Accountant in a Bank” sends us the following query,—Will you be 
kind enough to inform me, through your pages, whether or not the legality 
of a Bill of Exchange or Pro Note is affected, when drawn upon a Receipt 
Stamp. 

By the Act 31 Geo. 3, c. 25, section 19, it is enacted that no Bill of 
Exchange, Promissory Note, Draft, &c., shall be pleaded or given in 
evidence, or admitted to be available in law or equity, unless the same is pro- 

rly stamped, or stamped with any higher duty. And in order to provide 
for any mistake with reference to the stamp, it is enacted by the 37 Geo. 3, 
ce. 136, sec. 5 and 6, that any person being the holder of a Bill of Exchange, 
&e., which shall be stamped with a stamp of a different denomination than-that 
required by the Act, if the same shall be of equal or superior value to the 
stamp required, may produce the same at the Stamp Office to be stamped 
with the proper stamp. And if such bill is so sag eney before it becomes 
due, the same shall be stamped on payment of the duty, and 40s. penalty 
but in case such bill, &c., shall be payable before it is so produced, then the 
same shall not be stamped, unless on payment of the duty, and £10 penalty. 
Such bill, &c., so stamped shall be of the like force as if it had been duly 
stamped; and the parties shall be exempt from all penalties incurred by 
reason of such bill, &c., not having been duly stamped. 

Our correspondent further agents that we should reduce the price of 
our Magazine to one shilling, which he says “ would bring it within the reach 
of almost every one connected with a bank; whereas many bankers’ clerks 
serving their apprenticeship, and receiving little or no salary, cannot possibly. 
afford the present price.”” In reply we beg to state that we should be happy 
to me > a plan, which would make our work more generally useful; and if 
we could depend on an adequate increase of subscribers, we would at once 
comply with the suggestion. But as we could not, after once reducing the 
price, raise it again, in case the circulation of the Magazine was not pro- 

rtionably increased ; we must continue our present plan until the circu- 
ion of the Magazine, which is steadily increasing, shall place us in a posi- 
tion to reduce our price, without loss to ourselves.—Ep. B. M.] 
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COUNTRY BANKERS’ NOTES CIRCULATION.—DAILY 
EXCHANGES. 


To the Editor of the Bankers’ Magazine. 


Sir,—From the danger of exceeding their allowed amount of circulation, 
it will be found that all the Issuing Banks will be compelled to keep below it. 
It will be a great benefit to bankers to have pointed out to them any arrange- 
ments that will enable them to use to the greatest extent the now limited 
privilege of issue; and I hope many of your readers will, through your 
columns, make public their several suggestions for this purpose. 

The following method of economising the circulation, though its advantage 
is so apparent, may not have been acted upon so generally as it ought to be. 
Let all the banks in a town have a daily exchange of notes, to be made,—say 
half an hour before (or, the advantage being greater, as nearly as possible at) 
the close of business; the balance can be paid once a week, as is now the 
usual practice. 

The benefit hereof is shewn by supposing two banks receiving daily £1,000 
of each other’s paper, with a weekly exchange, the circulation of each would 
be increased 


Thus adding £2,500 to the average, which by a daily exchange would be 
saved for other purposes. 

The Act 7 and 8 Vic. cap. 32, does not state that “so much of 4 and 5 
Vic. cap. 50, as required monthly sworn returns is repealed ;” although such 
might be presumed to be its intent, it may be satisfactory to some of your 
readers to know that, in answer to a question thereon, I have received the 
following :— 

Stamps & Taxes, London, Nov. 6, 1844. 
To George Mears, Esq. 

Sir,—In reply to your letter of the 2nd instant, I am directed by the 
Board to inform you that the sworn returns of note circulation required by 
4 & 5 Vict. cap. 50, to be sent monthly is superseded by the 7 and 8 Vic. 
cap. 32. I am, Sir, your obedient servant, 

Tuomas KraGu, Assistant Secretary. 


Some bankers, instead of daily exchanging notes, hand over a statement 
of the amount of the other’s notes in their possession each night, and con- 
sider such notes as retired and not in circulation; how far this is consistent 
with the legal requirement of the Act, I will not undertake to say, but I shall 
still certainly decline adopting or - ey peta such a plan. 

am, &c. 
GEORGE MEARS, 
Manager of the Lincoln and Lindsey Banking Company. 
Gainsborough, November 12, 1844. 


[We are exceedingly obliged for the above communication, and are sure 
that our readers will be so likewise. It is very important that the profession 
should be informed of any proceedings which affect the mutual interests of 
all; and gentlemen who communicate useful information like the above, are 
entitled to the best thanks of the banking community.—Ep. B. M.] 
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PROPOSAL FOR SUPERSEDING POST OFFICE ORDERS. 
To the Editor of the Bankers’ Magazine. 

Sir,—It has often struck me and many others with surprise, that the great 
and influential body of Bankers have not, long ere this, put themselves into 
a position to be the sole means of transmitting money for the public, from 
any part of the United Kingdom to the other, by a simple system of inter- 
change amongst themselves, in the form of orders, in place of the Post Office 
orders now used, which are by no means either safe, satisfactory, or cheap, 
especially for sums above £5. 

A system of exchange has occurred to me, which, if adopted, and acted 
upon by all Bankers throughout the United Kingdom, will put them in pos- 
session of the commission which now falls to Government only, as the Post 
Masters do not receive any remuneration whatever for their trouble, and the 
public desire to be served with the greatest security, at the least possible risk. 

Should this hint meet your approval, I will next week send you my simple 
scheme; in the meantime you may, if you think proper, send this to your 
valuable Magazine; and, for the present, 1 merely add, that I am 

Wantage, 25th Nov, 1844. AN OLD BANKER’S CLERK. 

[We shall be glad to receive the proposed communication, and think the 

subject is well deserving the consideration of Bankers.—Ep. B. M 





LEGAL TENDER.—BANK OF ENGLAND NOTES. 
To the Editor of the Bankers’ Magazine. 


S1r,—In 103 of this month’s Bankers’ M ine, you state a belief 
“that Bank of England Notes are not a legal tender any where except in 
England.” The question as to the notes of the Bank of England being legal 
tender in Ireland, was understood to have been raised some years since, by a 
party in Ireland making a tender of Bank of England Notes to the Receiver 
of Casta Duties there, who refused to accept them, or to clear the goods. 
The demand for clearance being persisted in, on the ground of a legal tender 
for the duties having been made, the subject was brought before the Lords of 
the Treasury, who ordered the entry of the following :— 

“ Treasury MinutTE.—November 12th, 1836. 

“My Lords read the opinion of the Law Officers of the Crown, as to 
whether the Act of 3 & 4 Will. 4, c. 98, applies to Ireland and Scotland, so 
as to make notes of the Bank of England for £5 and upwards a legal tender 
in those countries. 

“The Law Officers are of opinion that the Act does apply to Scotland and 


Ireland, so as to make Bank of England Notes of £5 and upwards a legal 
tender in those countries.” 


Ilfracombe, Nov. 3, 1844. I am, Sir, &e. R. W. DICKINSON. 


[We are much obliged to.our friend, Mr. Dickinson, for sending us the 
above, because it is an important decision, and we believe but little known, 
even to those who are most interested in the subject. When Mr. Witson, 
one of the leading Directors of the Bank of Ireland, was examined before 
the Committee of the House of Commons on Banks of Issue in 1841, he 
er the following answers to the questions put to him, as to Bank of Eng- 

d Notes being a legal tender in Ireland :— Question 2727. Are the Bank 
Notes of the Bank of Ireland legal tender in Ireland?—No, they are not. 
Q. 2728. No Bank Notes, then, are a legal tender in Ireland?—No; the 
Bank of Ireland Notes are not; nor are the Bank of England Notes, under 
the interpretation of the law by eminent counsel, to which I have before 
referred.” He also said, “ some of the most eminent counsel in Ireland have 
stated them Nort to be a legal tender in Ireland. For my own part, I should 
think it was not a legal tender.”—Ep. B. M.]} 
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LAW OF CHEQUES.—LIABILITY OF A BANKS’ AGENT. 
To the Editor of the Bankers’ Magazine. 


S1r,—Permit me to make an observation on the article in your October 
number, on the Law of Checks, which I did not very clearly understand, and 
which, I found on comparing notes, had equally puzzled one or two of my 
fellows. The article I refer to stated the law to be, that “ when the drawer 
of a check is merely an agent, he is personally liable.” This appears very 
monstrous in principle, but I am not prepared to say that it is not the law, 
nor, indeed, is it the point to which I am now taking the liberty of drawing 
your attention. 

It is this ;—the first case you cite (page 24) does not appear to me to bear 
out the law as you state it. The draft was drawn, it is true, by the Durham 
Bank agent, but he neglected, on the face of the instrument, to s1GNn himself 
as such ; he only signed his name, and, therefore, “the Court held his sig- 
nature pledged his own credit, and that only.” Surely, then, had he signed 
as agent, the Court would not have held him personally liable ? 

may, also, add that I do not see that the second case you cite is exactly 
in point ; the commissioners being principals, not agents. 
ours 


am, Sir, ctfully, 
A READER OF YOUR USEFUL MAGAZINE. 


[We have no doubt about the accuracy of the proposition, as stated in the 
article referred to, and feel quite satisfied that any court would consider it 
borne out by the cases cited. As to the observations made in the first case, 
does our correspondent observe, that the action was brought by a person 
who dealt with the defendant as agent, and knew him to be such? The signa- 
ture certainly does not express that the drawer is an agent, but the body of 
the instrument has these words, “ which place to the account of the Durham 
Bank as advised.” It is difficult to conceive what thesé words mean, if they 
do not imply that the defendant was an agent for the Durham Bank. Again 
with regard to the second case, the commissioners were certainly nothing 
more than agents for carrying into effect the provisions of an Act of Parliament, 
and the body of the instrument expresses to be drawn by them, “as com- 
missioners of the Frodsham Inclosure.” We are not, at present, aware of any 
other case on the point as regards checks, but as regards bills of exchange 
the law has been settled, as stated in the cases of Thomas v. Bishop, Strange’s 
Reports, page 955, and Goupy v. Flaulen, 2 Marsh’s Reports, page 404 and 7, 
Taunton’s Reports, 159. The section of the article velco to, points 
out what we believe to be, the only safe course to be pursued under the cir- 
cumstances.—Ep. B. M.] 








Potes of the Month and intelligence, 


Evasion OFTHE Bank Restriction Act.—Our attention has been 
called to a Letter of Credit which has been issued by a country Bank, and 
apparently for the purpose of supplying the place of the Banks’ notes under 
particular circumstances. We are also informed, on good authority, that 
certain country Bankers have for the same purpose issued Bills of Exehange 
on their London agents, drawn in an unusual manner, and not apparently for 
legitimate business demands. The Times has also published a form of Bill 

this character, which it states has been probably issued for the purpose of 
evading the effect of the recent financial enactment. Before stigmatising any 
one for an attem’ evasion, it will, however, be necessary to shew that the 
bills and letters of credit have been issued for the — assumed ; and not 
in the usual way of business; for the public press who have supported the 
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Government measure, being naturally jealous of any appearance of evasion, 
may mistake a simple change of form in the bills of a Bank, for an attempt to 
escape from the inconveniences of a limited issue. We trust this is the case 
in reference to the drafts above mentioned: and we earnestly request all 
Bankers, who may think it would be justifiable to evade the measure if they 
can do so legally. to study the clauses of the Stamp Act, which relates espe- 
cially to Bankers’ documents, Bills of Exchange, Checks, and (apparently) to 
Letters of Credit, before they attempt any alteration of their present mode 
of conducting business. The Act is full of penalties; and we should not be 
surprised if some of them were not sued for, should any opportunity of doin; 
so present itself. We shall feel very much obliged if our readers will forw 

us information of any circumstances connected with the appearance of sus- 
picious Bills and Drafts. 


Enormous Rosppery oF Messrs. Rocers, OL_piInc anv Co., 
BanKERS, Lonpon.—We regret having to announce another Bank robbery, 
and of a more serious nature than any which has occurred for a very long 
time past. It appears that during the afternoon or evening of Sunday, the 
24th November, ult., a thief or thieves, procured admission to the Banking 
House of Messrs. Rogers in Clements-lane, Lombard-street ; and by some 
means, not at present understood, obtained possession of all the duplicate 
keys of the strong room and iron safes, which were kept at the Bank ina 
separate strong box. The result was, that the thief or thieves carried off the 
whole of the cash in the house, together with a large bundle of Bills of 
Exchange, which appear to have been picked out of the mass. The extent of 
the robbery in notes and specie amounts to nearly £45,000; and the amount 
of the bills taken is said to exceed this sum. The robbery was completed 
so quietly, that the thief or thieves actually locked up the boxes and the 
strong room after the money was abstracted; so that the loss was not dis- 
covered until opening of the safes on Monday merning. We abstain from 
any comments on the facts, because they will of course form the subject of a 
searching enquiry; even should the thieves themselves escape for a time. 
Amongst the notes are thirty-seven for £1,000 each; and it is not likely 
these can be got rid of easily without detection. The robbery has of course 
created a painful excitement amongst the friends and customers of the firm ; 
but we are happy to state that the utmost confidence is felt in the resources of 
Messrs. Rogers, and that no uneasiness is felt with reference to their perfect 
ability to meet the loss instanter, or ultimately, should the property not be 
eventually recovered. 


Tue Late Rossery or £8,000 sy a Bank CLERK.—We are happy 
to state that the Bank Clerk and an accomplice who committed a recent fraud 
on the Bank of England, apparently with complete success, have been utterly 
defeated, through the extraordinary ity of the two brothers John and 
Daniel Forrester, the Police-officers. It will be remembered that on the 3d 
of September, Burgess, a clerk in the Bank, effected a fraudulent transfer of 
£8,000 stock belonging to Mr. Oxenford ; who was personated by one Elder, 
a horse-dealer; and both the men disappeared. The Forresters were sent to 
hunt them. By pertinacious research, they found that the two delinquents 
had sailed in the Britannia for America, on the 4th of September: on the 
19th, John Forrester and another Bank clerk, armed with warrants, sailed in 
the Caledonia: the fugitives were traced to Halifax, Boston, New York, 
Buffalo, Canada, and back to Boston ; where ~~ had invested £7,000 in a 
Bank and bought land, Elder was seized in his house; and he hanged 
himself at night, in prison: Burgess escaped from an inn, which had been 
surrounded : but the £7,000 and 600 sovereigns were secured. 
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JoHNSTON, ADAMSON, AND Hops, or WHITEHAVEN, BANKERS.— 
The final dividend will, it is said, probably be not less than tenpence in the 
pound. The dividend will be formally declared in the course of a few days. 


A Forcery or £5 Notes or THE STockToN AND DurHAM County 
Bank has been discovered, though there is reason to think the amount in 
circulation is not considerable. e, it has been ascertained, was issued by a 
joiner at Stocton-upon-Tees, named Watson, of whom the police are now in 

ursuit. The forged notes are very coarse and bad imitations of the original. 

hey have been evidently printed from wooden blocks, on rather coarse blueish 

aper. Watson is described as being 5 feet 9 or 10 inches in height, large 
Black whiskers, and a swaggering gait. He is accompanied by a supposed 
confederate, with ginger whiskers, red face, and marked with the smallpox. 
It appears that these two parties went together into the Victoria Inn, at 
Stockton, and called for two glasses of rum and some tobacco, for which they 
tendered one of the forged £5 notes. The landlord, not being able to change 
it, sent it to the Post-office, where change was given, and the forgery was 
discovered by the post-master about an hour afterwards. Information was 
then given, and the parties were traced to Darlington, where they had suc- 
ceeded in changing another of the notes. There all trace of their movements 
was lost, but police-officers have been sent off in various directions, and the 
parties cannot long elude their vigilance. Eight notes are known to have been 
passed. Watson was some time confined in Newcastle gaol for smuggling a 

uantity of manufactured tobacco. Four persons whose names are Hen 

ussell, formerly a schoolmaster; Matthew and James Watson (father and 
son), brewers and cornfactors; and David Buglass, spirit dealer, have been, 
after an examination which lasted several days, committed to Durham gaol for 
trial at the ensuing Winter Assizes for forging the above notes. On the 
last day of the examination Russell made a full confession, and gave a state- 
ment of their operations. He said they commenced forging in May, he being 
the sole originator of the proceedings. The two Watsons assisted him, and 
the plate from which the notes were —_ was engraved by the electro 
magnetic process, with the exception of the managing director’s name, the 
name of the person entering the dates, and the numbers, which were after- 
wards supplied by the pen. They were printed at Watson’s house, on paper 
which he had purchased for the purpose, by a small press like a linen press— 
40 had been printed, but they had only succeeded in issuing 20. | 
was in company with the Watsons when one of the notes was passed. Only 
eight of the notes have yet been found, and they were all passed in the neigh- 
bourhood on the two days preceding their apprehension. 


THE AGRICULTURAL AND COMMERCIAL BANK oF IRELAND has given 
public notice of its intention to apply to Parliament next session for an act to 
enable it to wind up its affairs. We shall in an early number give some 
account of the circumstances attending the failure of this Bank. 


SCOTTISH INTELLIGENCE. 

Bank or GLascow.—The shares in this undertaking having been more 
than subscribed for, the allocation of stock has taken place. A Banking 
Company not being one of issue, is something new in Scotland, and as the 
scheme is an untried one, it requires more than an ordinary inducement to 
interest capitalists in its advancement. With a view, therefore, to give an 
air of popularity to the scheme, the promoters have very judiciously secured 
the services of an experienced and efficient manager. The gentleman who 
has obtained this appointment is Mr. George Kinnear, previously manager of 
the Huddersfield Banking Company. Mr. George Kinnear is the third son 
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of Mr. Thomas Kinnear, for many years a very successful private Banker in 
Edinburgh. His business was carried on under the title of ‘Thomas Kinnear 
and Sons, which title he derived from his father who was the founder of the 
firm. Mr. George Kinnear was a partner of the company along with his 
father and two brothers, the eldest of whom, Mr. John Kinnear, was a very 
accomplished gentleman, besides being a thorough man of business.* After 
Mr. John Kinnear’s death, which took place about fifteen years ago, the 
remaining partners of the house deemed it advisable to coalesce with Messrs. 
Donald Smith and Co. Bankers, to whom they were related by marriage, and 
under the title of *‘ Kinnears, Smiths and Co.” the business was carried on 
for four or five years afterwards, until some unfortunate speculations caused 
them to stop payment. Thrown upon his own resources, Mr. George Kinnear 
accepted the situation of manager of a Bank in Australia, which he conducted 
with good success for several years. Happening, however, to be in this country 
on a visit in the year 1839, he obtained the managership of the Huddersfield 
Banking Company, rendered vacant by the death of Mr. Hugh Watt, in which 
situation he has until now continued. It will be seen that Mr. Kinnear is one 
of the best men the committee of the new Bank could have selected for 
manager, as his long experience in English as well as in Scottish Banking 
houses must omits lies to conduct the new establishment in a most judicious 
mannner.—(From our own Correspondent). 


Tue BritisH AND Fore1Gn InstT1ITuUTE.—The commencement of the 
season for the soirees and lectures at this institution, affords us the opportu- 
nity of directing the attention of our readers to the peculiar advantages which 
it offers to gentlemen visiting London, and to parties residing in the metro- 
polis, as a literary institution, combining in addition all the advantages of a 
club, and presenting many attractions to persons who are comparative 
strangers in London. We are induced thus to call attention to the prospectus 
of the Institute, because Mr. Buckingham, the originator and indefatigable 
manager, has been exposed to many unfriendly remarks, occasioned by his 
zeal and earnestness to make the Institute as valuable as possible to its 
supporters. We cannot do more at present than refer to the particulars of 
the general economy of the establishment, which will be found in our present 
number, and we shall afterwards point out more particularly the chief 
features which we think render it worthy the support of country Bankers who 
occasionally visit London. 


Tue Haru or Commerce, Threadneedle-street, is another establish- 
ment to which we are sure a great number of country Bankers might subscribe 
with advantage. It affords a central place for meetings; and being provided 
with all the newspapers, periodicals and share lists, and in fact every kind of 
publication likely to prove serviceable to men of business, it offers to its sub- 
scribers, for a very moderate sum, greater advantages in this respect than any 
other institution or coffee house in the city. 


* In the evidence he gave before a select committee of the House of Commons in 
1826, regarding the small note currency in Scotland, will be found every information 
on the subject, which is of interest at this time. 
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Rebiewws of Books. 


A System of Accounts for Savings’ Banks practically explained.—By 
Joun Sturrock, jun.—Longman and Co., London; Chalmers and 
Shaw, Dundee. 


This work will be found of great service to every one engaged in the re 
ment of Savings’ Banks. It is written designedly with full details “ in order 
to give every practical information for keeping the accounts of these insti- 
tutions, on a system involving a principle, which, if carefully studied and 
followed out, will, in all cases secure completely accurate results.” The 
author is the actuary of the Dundee National Security Savings’ Bank, where 
the system has been a long time in operation with great success; and the plan 
comes before us therefore with the strong recommendation of having been 
proved and found useful. In this treatise the books required to be used in a 
Savings’ Bank are described, and the best method of keeping them is “ prac- 
tically explained;” much valuable information is afforded how to balance 
them expeditiously and correctly; and how to detect errors in making them 
up. In the details which are given, nothing appears to have been omitted 
that was likely to assist an accountant in keeping the books; and this 
elementary character, as well as the completeness of the work altogether will, 
we are sure, render it exceedingly serviceable to those for whom itis designed. 
We may add too, that accountants in Banks will derive many useful hints from 
the treatise, particularly for detecting errors; and the principle adopted for 
securing correct balances is equally applicable to the accounts of Banking 
establishments in general. 


The liabilities of Members of existing and future Public Companies and 
Partnerships—By GrorcE FarrREN, Esa.—Shaw & Sons, London. 


The extensive alterations effected in the law of joint-stock partnerships 
by the recent Act, 7 & 8 Vict., cap. 110, has produced a number of treatises, 
illustrating and explaining the new law; but this very neat and convenient 
work of Mr. Farren’s has the advantage over many of them, in having been 
prepared by him for his own use while engaged in the actual formation of a 
company under the new Act. It contains a preliminary treatise explaining 
fully the duties, penalties, and liabilities imposed on the various parties in a 

ublic company, including, the solicitor, directors, and shareholders. It 

escribes the various deeds, &c., required, and points out the minutie in them, 
which call for particular attention. The Act is then given in full, aecompa- 
nied with a copious index; and altogether, the work will be found a very 
serviceable one to all parties connected with public companies. 


BOOKS RECEIVED. 

The Case of David Salomons, Esy.—This pamphlet contains the address 
of Mr. Salomons to the Court of Aldermen, on applying for admission as 
Alderman of the Ward of Portsoken. It is an eloquent and powerful appeal ; 
surprisingly so, considering that the speaker was not a professed orator. We 
regret, incommon with nearly all classes in this city, that so good a man, and 
one so universally respected and beloved, should be deprived (even for a time), 
of the honour which a numerous body of his fellow citizens had conferred 
upon him. 

The Pocket Guide to Commercial Book-keeping. 

The Merchants’ and Bankers’ Commercial Pocket Guide. 

The Practical Mathematician’s Pocket Guide. 

[The above shall be noticed next month. Some reviews, (in type.) are also 
obliged to stand over. | 
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Bankers’ Wleeklp Circulation Returns, 
Pursuant to the Act 7 & 8 Victoria, c. 32 ; extracted from the LonDoN GAZETTES. 


PRIVATE BANKS, 





. AVERAGE AMOUNT. 
NAME OF BANK. 


Oct. 26. | Nov. 2. | Nov. 9. 





£ £ £ £ 
Abingdon Bank B 27,601 | 28,320 | 27,250 
Andover Bank a 30 | 14,532 | 16,948 | 14,230 
Ashford Bank 11,504 9,873 | 11,534 
Aylsham Bank 7,059 5,452 | 3,586 
Aylesbury Old Bank 3,8¢ 43,493 | 43,451 | 42,515 
Baldock ank and Baldock & Biggleswade Bank | 3: 33,407 | 3% 
Barnstaple Bank 14,578 
Basingstoke and Odiham Bank : 24,007 
Bedford Bank ‘ 32,740 
Bedford and Bedfordshire Bank 7,865 | 
Bewdley Bank 18,619 
Bicester and Oxfordshire Bank and Oxford Bank 26,053 
Birmingham Bank—Attwoods, Spooner, and Co. 22,091 
Birmingham and Warwickshire Bank 16,886 
Blandford Bank 8,489 8,520 
Boston Bank—Garfit and Co. , 71,759 | 73,723 
Boston Bank—Gee and Co 14,453 | 13,957 
Bridgewater Bank J 9,780 9,345 
Bristol Bank 42,047 | 42,320 | 41,425 
Broseley and Bridgenorth and Bridgenorth and 
Broseley Bank 23,936 | 25,341 | 24,876 
Buckingham Bank 9, 27,589 | 27,424 | 27,234 
Bury and Suffolk Bank, Sudbury Bank, Mar- 
ket Bank : 81,216 | 74,369 | 70,217 
Banbury 42,173 | 39,753 | 38,850 
Banbury Old Bank 53,470 | 52,926 | 51,100 
Bath City Bank ‘ 3,968 3,660 | 3,672 
Bedfordshire Leigh 36,962 | 36,849 | 35,071 
Birmingham Bank—Taylor and Lloyds 35,7% 36,030 | 36,597 | 36,166 
Bradford Old Bank 12,160 | 12,185 | 11,871 | 11,929 
Brecon Old Bank 61,593 | 63,260 | 64,118 
Brid 26,932 | 25,272 | 23,902 
Bri 31,855 | 32,446 | 32,980 
Burlington and Driffield Bank 11,790 | 12,512 | 12,754 
Bury St. Edmund’s Bank 3,159 | 2,822 | 2,941 
Bromsgrove Bank and Stourbridge and Broms- 
grove Bank 15,596 | 14,940 | 14,972 
Cambridge Bank 21,818 | 22,952 | 22,771 
Cambridge and Cambridgeshire Bank 50,752 | 46,495 | 46,171 
Canterbury Bank 35,326 | 32,035 | 32,070 
Carmarthen Bank 21,934 | 22,201 | 22,913 
Chertsey Bank 3,325 3,531 3,210 7 
Colchester Bank 22.309 | 22,220 | 21,875} 21 "525 
Colchester and Essex Bank, Witham and Essex 
Bank, and Hadleigh Bank 46,875 | 46,711 | 41,592 | 38,859 
Cornish Bank 46,369 | 47,209 | 46,307 | 44,954 
10,329 | 10,150 9,682 9,225 
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City Bank, Exeter 19,717 | 19,800 | 19,460 
Craven Bank 74,521 | 75,015 | 75,532 
Christchurch Bank 2,890 2,878 2,779 
Cardiff Bank 6,860 7,088 
Chepstow Old Bank, Chepstow Bank, Mon- 

mouth Old Bank, Monmouth Bank, "Brecon 

Bank, and Ross and Herefordshire Bank . 7,986 8,260 8,270 
Derby Bank—Messrs. Evans 12,207 | 12,326 | 12,168 
Derby Bank—Smith and Co 36,806 | 35,728 | 36,270 
— Bank and Scarsdale and High Peak 


> 


24,262 | 23,804 | 23,275 
20,016 | 20,715 | 20,431 
10,334 | 10,175 | 10,293 
12,888 | 13,046 | 12,732 
57,736 | 57,026 | 57,859 
10,082 | 8,534 8,893 
Darlington Bank, Durham Bank, and Stockton- 

on-Tees Bank 77,413 | 79,281 | 76,245 
Devonport Bank 9,187 9,042 8,730 
Dorchester Old Bank and Dorsetshire Bank ..| 45,802 | 46,167 | 46,540 
East Cornwall Bank i 99,848 | 99,976 
East Riding Bank { 48,782 | 48,743 
Essex Bank and Bishops Stortford Bank 49,893 | 50,619 
Exeter Bank 36,530 | 36,846 
Fakenham Bank x 23,453 | 22,949 
Farringdon Bank and Bank of Wantage 8,556 
Farnham Bank 14,743 
Faversham Bank............ ba ish eda awed 6,517 
Godalming Bank 5,918 
Grantham Bank—Kewney and King 18,551 
Guildford Bank 3, 13,567 
Grantham Bank—Hardy and Co 29,919 
Hastings Old Bank 36,592 
Hereford City and County Bank 21,624 
Hertfordshire Bank and Ware Bank . 19,266 
Hull Bank and Kingston-upon-Hull Bank.... 19,791 
Huntingdon Town and County Bank 52,000 
Harwich Bank. 5,384 
Hemel Hempstead Bank 19,567 
Honiton Bank 14,213 . 
Hertfordshire, Hitchen Bank 37,122 | 37,516 | 39,072 
Hereford, Ross, and Archenfield Bank, and 

Ross and Archenfield Bank 26,585 | 31,026 | 28,474 
Ipswich Bank 19,161 | 20,113 | 20,493 
Ipswich and Needham Market Bank, Suffolk, 

Hadleigh Bank, Manningtree and Mistley 

Bank, and Woodbridge Bank 78,058 | 76,495 | 75,221 
Kentish Bank 25,493 | 25,513 | 14,964 
Kington and Radnorshire Bank 25,168 | 24,038 | 27,292 
Knighton Bank 8,026 8,830 7,855 
Knaresborough Old Bank and Ripon Old Bank | 21,765 | 20,578 | 20,627 
Kendal Bank 43,272 | 41,933 | 43,086 
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9,641 9,057 9,342 

pe 8,290 | 8,823 7,524 
Lane End Staffordshire Bank 4,306 4,406 4,929 
Leeds Bank 51,585 | 53,232 | 51,992 
Leeds Union Bank 36,554 | 36,428 | 34,620 
Leek and Staffordshire Bank, and Leek and : 

Congleton Bank 3,395 3,345 3,150 
Leicester Bank 30,641 | 29,750 | 29,574 
Lewes Old Bank 42,167 | 42,386 | 42,609 
Lichfield Bank 21,985 | 20,540 | 19,292 
Lincoln Bank 99,410 | 98,888 
Llandovery Bank and Llandilo Bank 3,¢ 22,682 | 23,650 
Loughborough Bank 7,245 | 7,279 
Lymington Bank. ........6. ee eeeeeeeeeee 4,793 4,636 
Lynn Regis and Lincolnshire Bank 39,818 | 39,592 
Lynn Regis and Norfolk Bank ; 13,916 | 14,223 
Macclesfield Bank 11,855 | 12,070 
Manningtree Bank 6,804 7,019 
Marlborough Bank, Marlborough and Wilts 

Old Bank, Marborough Old Bank, Marl- 

borough Old Bank and Hungerford Bank, 

and Hungerford Bank 17,396 | 16,555 | 16,731 
Marlborough and North Wiltshire New Bank. . 12,620 | 10,974 | 11,047 
Merionethshire Bank ; 10,950 | 10,782 | 10,075 
Miners Bank 19,036 | 19,288 | 17,439 





Bank 29,533 | 29,391 | 29,040 
Monmouth Old Bank, Monmouth Bank, Bre- 


con Bank, Chepstow Bank, Chepstow Old 
Bank, and Ross and Herefordshire Bank . .. 13,410 | 13,070 | 13,099 
Monmouthshire Newport Old Bank 7,797 7,980 


Newark Bank 26.453 | 26,040 
Newark and Sleaford Bank 51,314 | 49,356 


Newbury Bank 36,461 | 35,097 
Newmarket Bank 21,625 | 21,473 


3,940 | 3,964 
Norwich Crown Bank. ............02e0000: 3 | 40,632 | 37,855 
Norwich and Norfolk Bank ; 71,208 | 69,936 


10,600 | 10,773 
uneaton 4,904 5,152 
Naval Bank, Plymouth 24,066 | 24,218 
New Sarum Bank 14,841 | 14,443 
Nottingham Bank 3 | 28,173 | 29,663 
Oswestry Bank and Oswestry Old Bank 15,575 | 15,906 
Oxford 13,366 | 13,826 | 13,937 | 13,013 
Oxford Old Bank : 33,608 | 35,195 | 34,791 
Old Bank ig am Tonbridge and Tonbridge 

Wells Old Bank, Tonbridge and Tonbridge 

Wells and Sevenoaks Bank 11,365 | 11,398 | 11,623 | 11,810 
Oxfordshire Witney Bank 10,995 | 10,556 | 11,369 | 11,871 
Pease’s Old Bank, Hull, the Hull Old Bank 


} 
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KCASSN 


46,899 | 46,599 | 45,962 | 47,481 
* Query ?—A misprint in the Gazette for £40,093. 
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Penzance Bank 10,990 | 10,979 | 10,268 
Peterborough Bank and Oundle Bank 11,400 | 9,995 | 9,867 
Peterborough Bank. ...........0.ceeeeeees 11,524 | 11,875 | 11,266 
Pembrokeshire Bank 11,777 | 11,480 | 11,380 
Penzance Union Bank, Falmouth Bank, and 

Truro Bank 7 19,688 | 22,770 | 23,350 
Reading Bank—Simonds and Co 32,87 33,161 | 32,260 | 31,08] 
Reading Bank—Stephens, Blandy, and Co. ... ,002 | 41,378 | 42,014 | 40,464 
Richmond Bank : 5,525 5,588 5,825 
Ringwood and Poole Bank, and Town and 

County of Poole Bank 10,231 9,819 9,817 
Rochdale Bank 505 4,916 4,580 
Rochester, Chatham, and Strood Bank 10,029 9,595 
Romsey and Hampshire Bank 5 5 3,491 
Royston Bank 15,3¢ 7 14,689 
Rugby Bank ‘ 3,765 ‘ 12,804 
Rye Bank 28,455 4 28,171 
Reigate and Darking Bank, and Reigate, Croy- 

don, and Darking Bank 14,291 11,631 
Ross Old Bank, Herefordshire 4,354 : 4,464 
Saffron Walden and North Essex Bank 39,424 : 5 43,359 
Salo 17,325 rp» 17,085 
Scarborough Old Bank 24,125 : 24,480 
Shrewsbury and Market Drayton Bank 9198 + 7 7,455 
Shrewsbury Old Bank and Shrewsbury and 

Ludlow Bank : 38,670 
Sittingbourn and Milton Bank 7 4,298 
Southampton Town and County Bank 758% : 18,039 
Southwell Bank ; d 13,385 
St. Albans Bank 3f : , 3,678 
Salisbury Bank ‘ 22,223 
Shaftesbury Bank 5 8,958 
Southampton and Hampshire Bank 5 , 6,154 
Stone Bank : 75399 


eee, Y 15,112 


Stafford ij 11,667 
Stamford and Rutland Bank 7 31,391 
Stourbridge Old Bank 16,038 
Shrewsbury and Welsh Pool Bank 20,277 
St. Albans and Herts Bank 2,197 
Taunton Bank 7 28,103 
Tavistock Bank 12,515 
Thornbury Bank 9,108 
Tiverton and Devonshire Bank : 12,261 
Thrapston & Kettering Bank, Northamptonshire 10,014 
Tring Bank and Chesham Bank 12,969 
Towcester Old Bank 9711 
Union Bank, Cornwall 16,349 
Uxbridge Old Bank 23,297 
Wallingford Bank 13,902 
Warwick and Warwickshire Bank 26,022 
Wellington Somerset Bank 6,330 
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West Riding Bank, Wakefield, & Pontefract Bank| 43,700 | 43,493 | 42,758 
Whitby Old Bank 12,165 | 12,971 | 13,240 
Winchester, Alresford, and Alton Bank 25,990 | 22,975 | 22,700 
Winchester and Hampshire Bank 5,692 5,768 5,566 
Weymouth Old Bank and Dorchester Bank ..| 16,794 15,738 
Wirkesworth and Ashbourne Derbyshire Bank | 31,956 | 31,0¢ 29,963 
Wisbeach and Lincolnshire Bank 56,630 58,245 
Wiveliscombe Bank 7,882 7,205 
Wolverhampton Bank 12,526 12,010 
Worcester Bank 14,509 14,522 
Worcester Old Bank and Tewkesbury Old Bank | 84,728 86,936 
Worcestershire Bank 13,748 : 13,464 
Whitby Bank 1,679 : 1,867 
Walsall Old Bank 21,530 17,241 
Warminster and Wiltshire Bank 23,309 2,85 24,613 
Wrexham Bank 2,958 2,704 
Wolverhampton Bank 10,655 11,057 
Yarmouth and Suffolk Bank, and Halesworth 
and Suffolk Bank 58,400 37,410 
Yarmouth, Norfolk, and Suffolk Bank 11,998 11,348 
Yeovil Old Bank 8,799 8,333 
47,086 44,980 


JOINT STOCK BANKS. 

Bank of Westmorland 9,232 
Barnsley Banking Company 8,885 
Bradford Banking Company 7 47,456 
Bilston District Banking Company 3 8,264 
Bank of Whitehaven 31,815 | 31,794 
Bradford Commercial Banking Company. .... 19,161 | 18,791 
Burton, Uttoxeter and Staffordshire Union 
Banking Company 54,904 
Chesterfield and North Derbyshire Banking Co. 8,279 
Cumberland Union Banking Compan : 2 | 33,316 
» Cheltenham and Gloucestershire Ban ing Co. 11,011 
Coventry and Warwickshire Banking Company 26,158 
Coventry Union Banking Company . 14,640 
County of Gloucester Banking Company 125,790 
Carlisle and Cumberland Banking Company .. 25,152 
Carlisle City and District Bank ‘ 19,789 
Dudley and West Bromwich Banking Company ‘ 92 33,934 
Derby and Derbyshire Banking Company .... 18,296 
Darlington District Joint Stock Banking Co... 26,001 
Fast of England Bank 20,526 
Gloucestershire Banking Company 150,448 
Halifax Joint Stock Bank 18,690 
Huddersfield Banking Company 35,668 33,994 
Hull Banking Company 27,331 
Halifax Commercial Banking Company 12,711 
Halifax and Huddersfield Union Banking Co. 40,598 
Helston Banking Company 1,142 
Herefordshire Banking Company 23,662 
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Knaresborough and Claro Banking Company..| 26,567 | 26,521 | 26,910 a 251 
Kingsbridge Joint Stock Bank 4,348 4,143 3,786 
Sasiaior thal anking Company 52,517 | 50,385 | 50,444 
Leeds Banking Company 25,799 | 22,783 | 20,749 
Leicestershire Banking Company 77,585 | 75,165 | 73,677 
Lincoln and Lindsey teakion Company 50,350 | 47,239 | 47,435 
Leamington Priors and Warwickshire Banking 

Company 13,088 | 13,612 | 13,090 
Leeds and West Riding Banking Company. . 18,270 | 18,359 | 17,665 
Leeds Commercial Banking Company 14,427 | 12,256 | 12,685 
Ludlow and Tenbury Bank 9,631 9,328 9,092 
Moore and Robinson’s Nottinghamshire Bank- 

ing Company 30,846 | 31,358 | 32,463 
Nottingham and Nottinghamshire Banking 

Company 29,820 | 28,183 | 27,750 
Newcastle, "Shields and Sunderland Union Joint : 

Stock Banking Company 75,145 | 75,799 | 80,495 
National Provincial Bank of England 05,353 | 398,163 
North Wilts Banking Com 59,938 
Northamptonshire Union 80,157 
Northamptonshire Banking Company 25,180 
North and South Wales Bank | 62,561 
Pares’s Leicestershire Banking Company 56,299 
Saddleworth Banking Company 6,751 
Sheffield Banking Company 5 33,483 
Stamford, Spalding and Boston Banking Co. . 5 57,620 
Stuckey’s Banking Company, Bristol Somer- 

setshire Bank, and Somersetshire Bank . 
Shropshire Banking Com 
Stourbridge and Kidderminster Banking Co. . 
Sheffield and Hallamshire Banking Company. . 
Sheffield and Rotherham Joint Stock Banking 

Company 
Swaledale and Wensleydale Banking Company 
Stockton and Durham County Banking Co. .. 
Storey and Thomas’s Banking Company 
Sheffield and Retford Bank 


Suffolk Banking Com 

Wolverhampton and | Staffordshire Banking Co. 
Wakefield and Barnsley Union Bank 
Whitehaven Joint Stock Banking Company . 
Warwick and Leamington Bankin Company. . ; 
West of England and South Wales District Bank 
Wilts and Dorset Banking Company 

West Riding Union Banking Compan 
Whitchurch and Ellesmere Banking Company 6,970 
Worcester City and County Banking Company |. 6,508 
York Union Banking Company 70,763 |. 
York City and County Banking Company .. 90,709 
Yorkshire Banking Company | 127,168 114,765 | 113,779 | 114,959 


. Deans, Registrar of Bank Returns. 
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BANKRUPTS. 
From October 22nd, to November 22nd inclusive. 


AsHMAN, James, Bath, innkeeper.—Broome, Witt1aM, and Harpy, WIL- 
i1aM, Oxford-street, drapers.—Broome, WILt1aM, Oxford-street, linendraper.— 
Corptey, Mary, Spalding, tailor— FLAHERTY, Tuomas, Bath, tailor.—Tr1u1, 
CHARLES, Salisbury, linendraper.—Westrup, WALTER, and CooKsEDGE, THOMAS 
Martin, Shadwell, millers—Wittett, Joseru, Coggeshall, leather-cutter. 


Carter, James Watson, Long-acre, coach-plater.—Fow Ler, ALFRED, Leam- 
ington Priors, carpenter.—GovuLpv, Joun, Congresbury, Somersetshire, cattle-sales- 
man.—JoNngs, BENJAMIN, Birmingham, victualler.—Simpson, JosepH, Stockwell, 
builder.—Watker, WiL.1aM, Birmingham, hatter. 


Benson, THomas, Gray’s-inn-lane, stationer.—E.iiotr, Rapa, Durham, 
draper.—Frencu, Peter, Worthing, carpenter.—Jounson, Joun, Liverpool, mer- 
chant.—Martin, Morris, Bristol, upholsterer.—MitcHEeLt, James, Montague- 
street, livery-stable-keeper.—MorGan, Rowianp, Ampton-street, Gray’s-inn-road, 
carpenter.—Owen, BARNARD BENJAMIN, and OwEN, BARNARD, GEorGE, Pall- 


mall, tailors.—Pretry, Tuomas, Bilston, grocer.—Ross, JosepH CLark, Savage- 
gardens, merchant. 


Brippick, WILLIAM BARRETT, iron-dealer.—Brooke. WIL.1Am, Snow-hill, 
ale-house-keeper.—CHANDLER, WILLIAM, Minories, chemist.— Go_tpswortuy, 
Tuomas, Clifton-villas, Mrida-vale, merchant.—OweEn, Rosert, Manchester, 
provision-dealer.—Pitt, Cuarces, Bristol, victualler—RoBERTSON, ALEXANDER, 
and Forcer, Lewis Henry, High-street, Shoreditch, cabinet-makers. 


Brace, Henry, Montague-close, Southwark, bottle-merchant.—C.Lark, JoHN, 
City-road, carman.—CLEARER, junior, JoserH, Coventry, ‘ victualler.—CrosFIELD, 
senior, THomas, Kirkham, Lancashire, linendraper.—Eaton, RicHarp, Feather- 
stone-street. butcher. — FirzavuaH, WiLL1AM Henry, and WALKER, ROBERT 
Epwarps, Liverpool, merchants—HoLBein, Water, Upper Seymour-street, 
flour-dealer.—Jacoss, Marx Israet, Ashton-under-Lyne, tailor.—Pim, JoHn 
Beprorp, Tweed’s-court, Great Trinity-lane, stationer.—RupGe, GrorcE Bick- 
ERTON, and RupGe, ArTHuR JEFFERY, Gloucester-street, Curtain-road, japan- 
leather-manufacturers.—Stapues, Jonas, Cottenham, Cambridgeshire, plumber. 


Bate, Georce, Birmingham, horse-dealer.—BiyTHE, FREDERICK EpMUND, 
Colchester, porter-merchant.— Bripick, Josern, junior, Durham, bookseller.— 
Brookes, WiLi1aM, Gilbert-street, Grosvenor-square, grocer.—DooGoop, HENRY 
Joun, Camden-terrace, West, wine-merchant.—Esrey, Witi1am, Aldermanbury, 
silk-dresser.—Gisson, Henry Gou.p, Northaw, Hertlordshire, wine-merchant.— 
Hussarp, Jon, Ramsgate, auctioneer.—MAKEPEACE, SAMUEL, Mitcham, silk- 
printer.—MayYNarbD, JameEs, Panton-street, bookseller.—Pecrum, Joun, Robert- 
street, North Brixton, carpenter.—Rarer, JouNn, Bridge-road, Lambeth, tailor.— 
Row,jJoun, Torrington, Devonshire, chemist.—Swirt, Taomas, Rotherfield- 
street, Islington, and HENSMAN, JosEPH ALFRED, Margate, bill-broker.—TaBBER- 
NER,,JoHN LonpE, Birmingham, auctioneer. 


Bates, James Davis, Chapman-street, St. George’s-in-the-East, ginger—beer- 
manufacturer.—Burrows, JosepH Seret, Wimbleton, coal-merchant.—Cox, 
Joun, Norwich, cabinet-maker.—Hoce1ns, ALBany, Apollo-buildings, Walworth, 
merchant.—Jonges James, Berners-street, apothecary.—Kinsey, Evan, Newtown, 
Montgomeryshire, innkeeper.—Oxniver, Hersert, and Hastines, HENRY, 
Cheltenham, butchers.—SawyErR, WiLu1aM, Louisa-street, Stepney, oilman.— 


Vaite; JoserH, Cheltenham, wine-merchant.—VauGHaAN, GriFFiTH, Llanelly, 
Carmarthenshire, innkeeper. 


ArceEnt, Isaac, Fleet-street, victualler.—Barry, Rosert, Worthing, lodging- 
housekeeper.—Barwick, JAMES Freperick, Old-street, wheelwright.—BouLTer, 
Tuomas, Cromer, Norfolk, innkeeper.—Bovusne, Joun GeorGE, Battersea, builder. 

R 
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—Co.iinson, Wiit1aM, East Butterwick, Lincolnshire, shipwright.—CoLvitts, 
Joun, and Hueu, Liverpool, merchants.—Corrritt, Henry Reppitcu, Wor- 
cestershire, linendraper.—Davipson, Gorpon Forses, John-street, Adelphi.— 
Dore, Witiiam Luke, Egham, innkeeper.—Dowpine, Tuomas, Chippenham, 
Wiltshire, brewer.—Hiceins, WILLIAM, and Tuomas, Old Bond-street,. hosiers.— 
Jones, WiLL1am, Usk, Monmouthshire, linendraper.—Norwoop, William, Ket- 
tering, grocer.—Parry, CHARLES, Cleaver-street, Kennington-road, broker.— 
SzpMAN, JoHN, Queen-street, Cheapside, colour-merchant.—Sout, Cars, Long- 
alley, Moorfields, grocer.—Wartson, JAMES, Carlisle, grocer. ~~ 


Bones, CurisToPHER, Bath, shoemaker.—BroapDBENT, JosePH, Kexby, Lin- 
colnshire, wheelwright—CasnH CHaries, Whitechapel-road, ironmonger. — 
Cooper, Tuomas, Aldgate High-street, coffechousekeeper.—CraveN and Co., 
Wakefield, dyers.—Craven, Josern, and HarpMAN, Joun, Thornes, Yorkshire, 
dyers,—Harvey, CaTHerine Sarau, George-street, Hanover-square, dress-maker. 
—Harvey, SAMvEL, East Mersea, Essex, cattle-dealer—LAWRENCE, JosEPH, 
Northampton, tobacconist.—Mann, Tuomas, Leicester, paperhanger.—OsBorneE, 
BENJAMIN, Sheffield, table-knife-manufacturer.—PaLMER, Rosert Batt, Bath, 
watchmaker.—RocuEsTerR, Rosert, Hartlepool, butcher.—SHarpies, JonHn, 
Blackburn, cotton-manufacturer.—SuGpEN, Joun, Leeds, machine-maker.—Watr- 
SON, SARAH TAYLOR, and Byers, WILL1AM, Skinner-street, woollen-warehouse- 
men. 


BLuNDELL, Francis, New Sarum, grocer.—Burecess, Joun, Cratfield, Suffolk, 
farmer.—Eccies, SAMUEL, and Ripines, Cuarves, Manchester, cotton-manufac- 
turers.—Jackson, WiLt1aM, Charlotte-street, Fitzroy-square, paperhanger.— 
Newton, Wi.i1aMm, Bath, coal-merchant.—SHerwoop, TxHomas, Tilehurst, 
Berkshire, brickmaker.—Srapies, Jonas, Cottenham, Cambridgeshire, plumber. 
—Tomxinson, Micnaet, Kidderminster, linendraper.—Varpy, JoHN Eyre, 
Portsmouth, draper.—Urtinc, James Henry, Newman-street, Oxford-street, 
upholsterer. 


SCOTCH SEQUESTRATIONS. 
Hay, J., Musselburgh, smith.—Leacu, D., Ardersier, Inverness-shire, mer- 
chant.—Macxintos, D., senior, Grahamston, Falkirk, painter.—Mu.uer, A,, and 
Co., Stirling, manufacturers.—WessteR, W., Old Meldrum, merchents. 


Ronemman, J., Leith, draper.—Srewart, A., Edinburgh, horse-dealer.— 
Towakrt, A. and P., Glasgow, grocers. 


Dickson, R., Glasgow, nurseryman.—Towart, J., Rothesay, grocer. 

GrauamE, J., Edinburgh, wine-merchant. 

Leicuton, D., Dundee, baker.— SrerHen. W., Muchalls, Kincardineshire, 
farmer.—Strewart, J., Fasnacloich, Appin. 

Cricuton, J., or Srrone, Kincardine.—Les.iz, T., Port Dundas, near Glas- 
gow, stone-merchant.—M‘Donatp, H., Merkinch, Inverness-shire, grocer.—READ, 
J., Caldercruix, Lanarkshire, bleacher. 

Lye.t, T., Newburgh, manufacturer.—M‘Leop, K., Portmahomack, Rosshire, 
merch ant.—Witson, J., Edinburgh, general-agent. 

Horn, A., Auchtermuchty, manufacturer.—MrLuiar, J., Stonehouse, Lanark- 
shire, weaving-agent.—Suaw, J., Cupar, writer. 


DIVIDENDS DECLARED. 


Wuirney, Liverpool, money-scrivener; second div. of 1d. and 9-32ds of a 
penny.—Jorpan and Macratu, Liverpool, merchants ; 2nd div. of 11d., with Ist 
div. of 4s. 6d. on new proofs; and 2nd div. of 17s. 6d., with Ist div. of 2s. 6d on 
new proofs, on the separate estate of R. L. Magrath.—Evans, Denbigh, scrivener ; 
1st div. of 3s. 1d.—Davies, Abercarne, Monmouthshire, grocer ; Ist div. of 1s. 6d. 
—Livzs, Halesowen, Shropshire, grocer ; final div. of 1s. 94.—Drxon, Wellington, 
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Shropshire, mercer ; final div. of 1s. 14d.—Scotr, Newcastle-under-Lyme, currier ; 
final div. of 1s. 9d. 


Srrawsr1nGE, Bristol, mason; Ist div. of 3s.—Hawknis, Bristol, mason; 
2nd-div. of 2s. 6d.—Bu.t and TurNER, Birmingham. printers; 2nd div. of 1s.— 
Dowie, Chepstow, Monmouthshire, wine-merchant ; Ist div. of 6d.—HEBBLE- 
wuirtE, Liverpool, wine-merchant ; 2nd div. of 64d.—HiL1i, Wallasey, Cheshire, 
brewer ; 4gh div. of 2d.—HowartnH, Rochdale, flannel-manufacturer; Ist div. of 
3}d.— WEIR, Carlisle, iron-merchant ; 1st div. of 5s. 6d.—Hopeson, Bishop Auck- 
— — Ist div. of 9s. —SimPson, Embleton, Cumberland, innkeeper ; 1st 

v. of 108. 


VANDERPLANK, B. and S., Saville-row, Burlington-gardens, woollen-drapers ; 
final div. of 11d., and also final div. of 1s. 2d. on the separate estate of B. Vander- 
plank.—Auzepo, Bank-buildings, merchant ; 2nd and final div. of }d.—Green, and 
VANDERPLANK, final div. of 1s. 6d.—Prex and Co., Fazeley, Tamworth, manufac- 
turers ; final div. of }d.—NicHo.son, Halifax, worsted-spinner ; Ist div. of 4s. 


Brook, Huddersfield, woollen-cloth-merchant; Ist and final div. of 2¢.—ATKIN- 
son, Caistor, Lincolnshire, wine-merchant ; Ist and final div. of 3d.—Pirr, Selby, 
wine-merchant ; 2nd and final div. of $¢4.—WaLtkerR and Gray, Leeds, wool-sta- 
plers ; 2nd and final div. of 4¢d.—Newman, Leeds, cornfactor ; Ist div. of 4s. 9d. 
—SouTHERN, Gloucester, grocer; 1st div. of 5s.—SrzaKMAN, Preston, shipbuilder ; 
Ist div. of 8§d.—SLaGe, Manchester, merchant ; Ist div. of 3s. 8§d.—VANZELLER, 
Great Winchester-steet, merchant ; 5th div. of $d.—Hacur, Guiseley, Yorkshine, 
paper-manufacturer ; Ist div. of 1s. 6d.—Rosinson and Farranp, Almondbury, 
fancy-cloth-manufacturers ; 1st div. of 2s.—Howe, Kilpin, Yorkshire, corn-factor ; 
Ist and final div. of 7s. 0}d.—Exuiott, Leeds, tallow-merchant; 1st and final div. 
of 1s. 2$d.—Say.e and Booru, Sheffield, ironmasters ; Ist div. of 5s.:—KNapton, 
and M’Kay, Bradford, Yorkshire, stuff-manufacturers; 1st and final div. of 2s. 2d. 
—HeEnrtie¢, Kingston-upon-Hull, merchant ; Ist div. of 3s. 4d.—Procrer, Leeds, 
tanner; Ist and final div. of 2s. 6d.—Baime, Leeds, woolstapler; Ist and final 
div. of 2s. 23d. 


Wess, Forebridge, corn-dealer ; 4th div. of 4d. and 39-64ths of a penny.— 
Warp, Nottingham, tailor; div. of 1s. on new proofs.—StocKDALE, Crosby- 
square, merchant; final div. of 3$d.—Srzevens, New-cut, china-dealer ; 1st div. of 
ls. 1$d.— Mannine, Dyer’s-builders, money-scrivener; Ist div. of 3§d. — 
WHEELER, W. and E., Oxford, saddlers ; final div. of 4$d. 


Canutuers, Speldhurst, Kent, distiller; Ist div. of 1s. 94.—MANIGLIER, 
Mincing-lane, merchant; 2nd div. of 1d.—Turner, Myddleton-street, painted- 
baize-manufacturer ; Ist div. of 2s.—Tuorpe, Chertsey, plumber ; Ist div. of 2s. 
2d.— ARNOLD. Paternoster-row, bookseller; 2nd div. of 1s.—Ba.t, and Co., 
Paternoster-row, booksellers; 1st div. of 15s. 3d. on the separate estate of W. Ball ; 
3rd div. of 3$d. on the estate of W. Ball and R. Hayward; and 2nd div. of 1$d. on 
the estate of W. Ball. T. Arnold, and J. R. Heyward,—Hurst, Newcastle-upon- 
Tyne; div. of 4d.—Smirn, Halifax, Yorkshire, worsted-manufacturer ; Ist and 
final div. of 2s. 1ld.—ANprew, Maryport, Cumberland, banker; div. of ls. 1d. 
—GowIine, Lowestoff, Suffolk, grocer ; div. of 2s—VERNoN, Monks Coppenhall, 
Cheshire, victualler; Ist div. of 2s. 44d.—Mrapows, Wavertree, Lancashire, 
miller ; lst div. of 2}d. —BEnt, Dudley, grocer; 2ud div. of 6d.—KEARSLEY, 
Tyldesley, Lancashire, cotton-spinner ; Ist div. of 1s. 83d. 

Dixon, H. J. and J., Kidderminster, carpet-manufacturers ; Ist div. of 13s. 4d., 
Ist div. of 20s. on the separate estate of H. J. Dixon. —NEwron, Holbeach, cattle 
dealer ; Ist div. of 7d.—Loraine, Newcastle-upon-Tyne, wine-merchant ; Ist and 
final div. of 1s.—Prrriez, Bedlington, Durham, miller; 2nd div. of 7d. (in addition 
to 7d. previously declared). Turton, Westbromwich, coal-master ; 2nd div. of 6§d. 
—Harsorrie, Amble, Northumberland, grocer ; 1st div. of 6s. 6d. 

Pearson, York, attorney; 2nd and final div. of 2}d.—Hazarp and Bincuam, 
Sheffield, merchants; 2nd div. of 3s. 4d.—Hutton, Holywell, Flintshire ; lst and 
final div. of 20s.—Mt iar, Liverpool, hosier; 2nd div. of 3s. 5d.—Darcy and 
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DierpeNn, Sutton, Lancashire, alkali-manufacturers ; 2nd div. of 2§d.—Sap.Er, 
Cheltenham, linendraper ; div. of ls. 8d.—RawtinGs, Cheltenham, auctioneer ; 1st 
diy. of 2s. 6d. 


Hutton, H. and E., Over Darwen, bleachers ; 1st div. of 5d. and 19-32ds of a 
penny.—Watsu, Over Darwen, paper-maker; Ist div. of 1s. 6jd.—Huton and 
Wasa, Over Darwen, paper-makers ; 1st div. of 1s. 6d.—Hitron, Over Darwen, 
bleacher; Ist div. of 4$d.—Lams, Stockton, iron-merchant: 3rd and final div. of 
3d., (in addition to 2s. 3d. previously declared).—Brovucuron and Garnett, Nant- 
wich, bankers; four divs. amounting to 17s. 9d.—Watrers, Neath, timber-mer- 
merchant; Ist div. of 8s. 6d.—Rosinson, Nottingham, printer ; div. of 2s. 11d.— 
LLEWELLYN, Neath, timber-merchant ; 2nd div. of 2s. 4d.—HocKNELL, Stone, 
innkeeper ; final div. of 53d. 


BanisTER, Portsea, draper; Ist div. of 8s.—BanistTEeR, Derby, linendraper ; 

st div. of 5s.—DicKinson and Tuorp, Blackburn, ironfounders; 5th div, of 7s. 

2%d.—Barker, Manchester, druggist ; 1st div. of 4s. 6d.—CarrEenTER, Chippen- 
ham, innkeeper ; Ist div. of 3s. 








Monthly Summarp. 


London, November 27, 1844. 

Tue Funps have not undergone much fluctuation during the past month, the 
payment of the October dividends affected them very slightly, if at all; and the sub- 
sequent increase which has taken place in the value of money, has prevented the 
quotations rising. A striking reduction took place in Exchequer Bills, as will be 
seen on reference to our usual statement of the highest and lowest prices during the 
month. The improvement in trade, and the demand for money to pay the calls on 
railway shares, has naturally have the effect of withdrawing capital from its invest- 
ment in Exchequer Bills, and the number of sellers soon reduced the quotations 
very considerably. The negociations for the new French loan having imparted a 
degree of firmness to the French funds ; a corresponding improvement as usual took 
place in our own. Towards the conclusion of the month, however, the news of a 
new insurrection in Spain! headed by General Zurbano, had the effect of depressing 
the funds to the extent of about } per cent., from which, however, they soon rallied, 
prices improving up to the present date. Nothing otherwise has occurred to demand 
a notice. Bank Stock has maintained its recent prices. 

The days appointed for the closing and opening of the Transfer Buoks for the 
January dividends will be found on page 186. ¢ 

Money continues to improve in value ;—not rapidly, but satisfactortly to the 
bill-brokers and others, who have so long complained of its extreme abundance. 
Part of this effect may probably be attributed to the ‘‘ limitation of the issues ;”’ 
but more to the demand for capital which the new railways, and other recently 
projected public companies have occasioned. First-rate bills are now done at from 
24 to 3 per cent., and the others in proportion. 

Tue Foreign Marker has been more active than our own, but there is nothing 
of particular importance to notice even here. The lottery for the Dutch bonds took 
place on the 2nd inst., to settle which of the bonds were to form part of the reduced 
stock of 4 per cent. Spanish Stock has kept up prices much better than was ex- 
pected. The Ministry appear to have obtained a decided majority on the elections, 
and have provided for the accruing dividends; two circumstances so unusual in 
Spain, that the stock has got up. The resolutions published for the the new French 
loan contract, are likely to cause the stock to be sought after. The first deposit is 
to be 5 per cent. only on the amount, viz., two million francs, with a similar deposit 
monthly, until the whole amount is paid up. This will enable speculators to avail 
themselves of the turn of the market before paying the calls, hence the loan at this 
time is regarded very favorably. The Portuguese Bonds underwent a decided 
improvement at the commencemsnt of the month, but this state of the market soon 
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brought forward so many bona fide holders, willing to exchange their bonds for cash 
that the high quotations were not long maintained. The intelligence from Buenos 
Ayres is of a peaceable character, and the value of the bonds has improved. 

Joint Srock Bank SHARES.—Australasia, 47—Ditto New, 48.—British North 
America, 433.—Commercial of London, 20.—Colonial, 134.—London and West- 
minster, 26§.—London Joint Stock, 13§.—London and County.—Provincial of 
Ireland, 433.—Ditto New, 10.—National of Ireland, 164.—National Provincial of 
England, 343.—Ditto. New. 98.—Union of Australia, 27.—Union of London, 123. 


Divipenps on Foreign Srocxs.—The following are the periods when the 
dividends are paid on the principal Foreign Stocks; in January and July, Dutch, 
23 per cent. In April and October. Brazilian.—Dutch, 5 per cent.—Mexican, 5 
per cent ;—and Venezuela Actives. In May and November, Belgian, 5 per cents. 
In March and September, Chilian—Danish—Russian. In June and December, 
Portuguese, 2+ per cents.—Spanish, 3 per cents. 


REVIEW OF THE RAILWAY MARKET.—(By R. B. Watson and Co.) 

The old lines of railway as the time approaches for forming a positive opinion 

of their value, from calculations based on the actual traffic for the last twenty weeks 
of the half-year, are beginning to attract the attention of capitalists as well as of 
speculators. We could point out just now half a dozen of such lines, in profitable 
working condition, whose dividends will be so much elevated at the next half-yearly 
meeting by the increase of traffic, certain to be realised, as would well pay buyers at 
present rates, and return a very handsome profit for the outlay; as we have already 
shewn to those with whom we are in active correspondence. We cannot help pointing 
attention to one of these lines, which has already advanced in price £5 to £7, within 
as many days; we mean the Manchester and Leeds, now at £114, which was only 
last week at £108. This line will most likely pay five per cent. the present half- 
year, at all events it will earn it., Last Wednesday a meeting of the shareholders in 
the Bradford long line, was held for the purpose of authorising the directors to apply 
for an Act this session, to extend the railway to Keighley and Skepton, and then to 
Colne, there to meet the Burnley and Accrington. Mr. Hudson presided, and, as 
usual, everything was carried without the slightest opposition. To every holder of 
the original line five extension shares are to be given for every four that he holds ; 
and it is fully expected that this measure will stimulate the price of old stock; we 
quote them now at £22 10s. p.m. The allotment of shares in the West Yorkshire 
railway took place last week ; a work of no small difficulty, when it is known that 
£11,000,000 worth were applied for, and only one million wanted. Applications 
for shares,, in this so-much-expected-to-be-profitable line, came from every town in 
the kingdom, and from parties ranking in the very highest classes down to the very 
lowest. Not more than twenty shares have been granted to any one, not even to a 
cominittee man. The shares have since fetched a premium of £5, but before the allot- 
ment took place they fetched £7. We fully expect the allotment, or rather the 
arrangement of the shares, in the Leeds and West Riding Junction will take place 
very quickly, and then the respective parties will know their position. This is the 
line so well known last year by the name of the Short Bradford, and this it is that 
is in direct opposition to the West Yorkshire, the former backed by the interest of 
the Leeds and Manchester, whose interference in this part of the country is anything 
but liked ; the latter having the support of the Long Bradford, or of that party 
known as ‘“‘ Hudson’s.”” A most determined opposition is likely to be exhibited 
between the promoters of these two important railways. The promoters of the 
Leeds and Thirsk are quietly pursuing the even tenor of their way, not at all doubting 
of their successful application to Parliament. Their shares have fluctuated a good 
deal during the past month, in the early part of it being as high as 50s. pm., in the 
middle 30s., and now not much more than 20s., at which in our estimation they are 
worth attention. The Leeds and Dewsbury, another local stock, has been a good 
deal depressed during the last few weeks ; a large number, say 1200, being offered 
p! public auction, owing to the failure of a speculator, but they were brought in at 
5 pm.; at present, they are worth £3 10s. pm. Midlands our favourite stock 
have lately advanced from £104 to £108 and £ 109, at both of which latter rates, 
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they have lately been sold in this and other markets; if this stock be not yet ad- 
vanced, full £5 to £6 in as many weeks, we shall be most grievously disappointed 
in our expectations: the dividend this half-year will undoubtedly be at the rate of 
of three and a half per cent., if not of six per cent. Nor must we omit to mention 
the soundness of the Great North of England shares at present prices of £117 to 
£119; we cannot see anything more safe at such rates, no competition need be feared, 
and the prospects of the line are of the most cheering kind. Hull and Selby shares 
have lately improved in price from £64 to £68, with every prospect of a further 
advance, as the forthcoming dividend will surprise the public. At the beginning of 
the month, an apprehension of an increased demand for money was felt by many, and 
a consequent reduction of prices of shares was anticipated, but the new stocks, which 
are very numerous, have only felt this—not the old ones; nor is it at all likely they 
will do so, previous to the period when the dividends of railway stock would be 
payable. We must close our observations by just alluding summarily to the most 
noted ‘‘ advances’’ and ‘‘ declines’’ that have occurred during the month ; and, first of 
the advances, viz., in London and Birmingham £3 a share, Blackwalls £§ per 
share, Darlingtons £3 per share, Croydons 15s. to 20s., and Manchester and Leeds 
£2 pershare. The declines have been in Great Westerns £2 per share, Great North 
of Englands £3 per share, and Bristol and Gloucesters £9 per share. 


Leeds, November 26th, 1844. R. B. WATSON & Co. 








IRISH AND SCOTCH CIRCULATION. 


The Monthly Return for the Four Weeks ending 9th November, 1844, 
gives the following as the amounts :-— 


ScorLanp.—Chartered Private and Joint Stock Banks, £3,284,295. 

InELAND.—Bank of Ireland, £3,896,750: Private and Joint Stock Banks, 
£2,832,397. 

Torat.—£10,013,442. E 








CORRECTION OF ERRORS IN THE CIRCULATION RETURNS. 


In the portion of “‘ The Banking Almanac for 1845,’’ containing an Analysis of the Circulation, 
we have fully explained the sources of the various errors that have ay d in the diffe printed 
lists of the “‘ Ave Issues ;’’ and have given, we believe, an accurate statement and calculation. 
As most of our readers will see The Banking Almanac, we do not think it necessary to repeat the 
corrections here. There appears to have been a republication of Three Banks in the Gazette, 
which has occasioned error. The result, as it now stands, is, “‘ that there are altogether 280 Banks 
allowed to issue Notes to the amount of #8,648,853. Of these, the number of Private Banks of 
Issue is 208; of Joint Stock Banks, 72.’’—(See Banking Almanac for 1845, page 31). 











EXPORTS OF GOLD & SILVER TRAREE SOMES. ‘ 
The following are the 8 appoin' ‘or the 
from the port of London, from Oct. 31, | closing and re-opening of c Transfer Books at 
to Nov. 21, 1844. the Bank of England :— 
SHUT. OPEN. 
a] 1844, 1845. 
a Goup. 3 per cent. Consols..Tues. Dec. 3 Frid. Jan. 17 
Bars to Mauritius. . . . 1,332 oz.| New5 per eosin, _ ae a ge a * 
‘ ati i 3 per cents. 1726....Do. .. .. id. .. 
Coin to British West Indies . 650 yf ant 2° teri * - 
of years, Jan. 1660. Do. ae S 0. 
SILVER. Ditto, 1880 Do. se. ‘ 
Bars to Hamburg. . . . 55,000 0z.| India Stoc ues. .. 
: South Sea Stock .... Wed. .. 
Calais 24 New do. Annuities .. Do. 


Coin to Rotterdam ss a 203,000 3 per cents. 1751.... Do. 
China. . .. . 4,000 SEE 
British West Indies . 50 PRICE OF BULLION. 
Nov. 26, 1844. 
Copper. Foreign Gold, in Bars + « €317 9 peroz. 
: ~- |New Dollars. ..... 04 
Coin to Cape Coast Castle . . . £75.|Silver,in Bars (Standard) . 0 4 i 
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Monep Market. 


ENGLISH FUNDS.—Shewing the Highest and Lowest Prices between the 


25th October, and 2 


7th November, 1844. 





Capital. Title of Stock. 


Dividends due.| Highest. | Lowest. lat Nov.27. 





#é 
14,553,000 
125,726,567 
368,975,292 
825,990 


430,076 
1,294,586 
300,972 
266,636 
6,000,000 
1,734,300 


Bank Stock (div. 7 per Ct.)- 
3 per Ct. Red. Anns. 
3 per cent. Consols Anns. 
3 per cent. Anns. 1726 
New 3 per cent. Anns, 
New 5 per cent. Anns. 
Long Anns. (expire 1860) - 
Ditto. 30 years (expire 1859) 
Ditto. 30 years (expire 1860) - 
India Stock (div. 103 per cent.) 
Ditto Bonds#1000 (div. Shp. c. ? 
Ditto, under #1000 

South Sea Stock (div. 33 p- ¢. ) 
Do. Old Anns. (div. 3 p. c.) - 
Do. new Anns. (div. 3 p.c.) - 
3 per cent. Anns. 1751 do. 
Canada guarantd. deb. 4. ‘by 
Ex. Bills £1000 (184. p. day 
Ditto. #500 do. - 
Ditto. Small do. 
Ditto. Commercial do. 


3,662,784 
3,497,870 
2,460,830 
530,100 
300,000 








| 


Apl.and Oct. | 206 
do. 903 
Jan. and July. 1 
Jan. and July. 
Apl. and Oct. 
Jan. and July. 
Apl. = Oct. 


1023 


Jan. and July. 
do. 
Mar. = Sept. 


Jan. and July. 

Apl. and Oct. 

Jan. and July. 
0. 











PRICES OF FOREIGN STOCKS, 27th NOVEMBER, 1844. 


Austrian Bonds, 5 per Cent. 
Belgian Bonds, 5 per Cent. 
Brazilian Bonds, 5 per Cent. 
Ditto New, 5 per Cent. 1829 and 1839- 
Ditto New, ng 8 as, 6 é - 
Buenos A mn per ent. 
Cuba Bonds, 6 r Cent. - 
Chilian Bonds, per Cent. - - 
Ditto, 3 per Cent. Deferred - - 
Columbian Bonds, 6 per Cent. 
Spanish Bonds, 3 per Cent. <— 
Danish 3 per Cent. - 
Greek Bonds 1824—25, 5 per Cent 
Ditto ex. over due Coupons - - - 
5 perC. Mex. 1837 ex. cutee op & deb. 
Ditto, S: - 
Ditto, Defered Stock, 5 per Cent. - 
Ditto, Debentures 

Neapolitan Bonds, 1824, 5 per Cent. 
Peruvian Bonds, 6 per Cent. 


115 
102 
89 
86 
86 
36 
102 
52 
14 


Portuguese Bonds, . per Cent. 
Ditto, Converted 
Ditto, Small - - 
Ditto, Annuities, 1855 - - 
Russian Bonds, 1822, 5 per Cent.in # Ster. 
Ditto. ditto. Metallic - - 
Spanish Bonds 5 per C. aiv.from Nov. 1840 
Ditto. ditto. ditto. 1843 
Ditto. ditto. ditto. 1844 
Ditto, Passive Bonds - - - - 
Ditto, Deferred 
= 3 per Cent. S; 
2 per Cent. Venezue 42 
Ditto. Deferred - 123 
(Dividends on the above payablei in London. ) 


Dutch 23 per Cent. 
Ditto 5 per Cent. 

5 per Cent. new Loan 1837 - 
Neapolitan Bonds, 5 per cent. 


ish Bonds - 
Bonds 





Prussian Bonds, 4 per Cent.- - - 


Russina Inscription, per cent. 





IRISH STOCKS. 


3 per Cent. Consols, 
Reduced Ditta. - 
34 per Cent. Stock - 

uced Ditto, - 
34 Stock, New - 
34 per Cent. Debentures 
Exchequer Bills - 


994 
1023 


1013 
94 


Exchequer Bis, | apt 
Bank Stock 

Roya! aoa Stock - 
Grand Canal Stock- - - 
Ditto, Debentures, 6 per Cent 
Ditto. ditto, 4 per Cent, 
4 per Cent. C. Debentures 


- 





FRENCH 


f. c. 
per Cents.—divs. due Merona it. - 119 20 
4 per Cents, - ~~ -113— 
- 107 — 


FUNDS. 


3 _v Soe, June and Dec. - 
France—divs. Jan. and July 





Laffitte Bank (5000 fr. shares) ~- « 
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Bank of England Weekly Returns, 


An Account, pursuant to the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows :— 
ISSUE DEPARTMENT. 


1844. 1844. 1844. 1844. 
Oct. 26th. | Nov. 2nd. | Nov. 9th. [| Nov. 16th. 








£ 4 #£ 4 
27,545,730 | 27,498,580 | 27,400,995 | 27,507,795 





Government debt. 11,015,100 | 11,015,100 | 11,015,100 | 11,015,100 
Other securities 2,984,900 2,984,900 2,984,900 2,984,900 
Gold coin and bullion 11,897,842 | 11,875,969 | 11,790,467 | 11,914,184 
Silver bullion 1,647,888 1,622,611 1,610,528 1,593,611 





27,545,730 | 27,498,580 | 27,400,995 | 27,507,795 

















M. MARSHALL, Chief Cashier. 


BANKING DEPARTMENT. 





1844. 1844. 1844. 1844. 
Oct. 26th. | Nov. 2nd. | Nov. 9th. | Nov. 16th. 








4 £ Ff 4 
14,553,000 14,553,000 14,553,000 14,553,000 
Rest 3,105,387 3,131,881 3,133,564 3,137,195 
Public deposits (including Ex- 

chequer, Savings’ Banks, Com- 
missioners of National Debt, 
and Seater: Accounts) .... 3,556,646 3,4 
Other d 8,291,481 | 8,7 
1,0. 


71,119 3,653,893 3,879,458 
5 
Seven y= arn oak other bills 1,065,712 


7,379 | 8,340,444 
51,941 |. 1,019,350 





30,572,226 | 30,965,320 | 30,700,251 | 30,588,907 





Government securities (i 
Dead Weight Annuity) 15,408,775 | 15 070,775 14,409,775 | 13,539,775 
8,387,508 8,675,659 8,731,567 8,398,630 

6,224,845 6,678,715 6,844,275 | 6,927,045 
551,098 540,171 714,634 723,457 











30,572,226 | 30,965;320 | 30,700,251 | 30,588,907 














M. MARSHALL, Chief Cashier. 


Che Erchanges. 


The Prices quoted are those actually negotiated on Change.—November 26, 1844. 
Amsterdam, shert, 12 34 Paris, 3 months, 25 80 to 824 Leghorn, 3 aniattins 30 554 to 60 
Ditto, 3. months, 12 5 Marseilles, ditto, 25 874 Genoa, ditto, 2 
Ro , ditto, 12 54 Frankfort, ditto, 121 Naples, ditto, 8 
Antwerp, ditto, 25 85 to 874° Vienna, ditto, 9 54 Palermo, ditto, 1193 
Brussels, ditto, 25 85 to 874 Trieste, ditto, 9 54 Messina, ditto, 119} 
Hamburgh, ditto, 13 124 to 3 Cadiz, ditto, 363 Lisbon, 60 days’ date, 555 
Paris, short, 25 573 to 60 Madrid, ditto, 36§ ; Oporto, ditto, 554 

a 26, 1844. 

The premium on gold at Paris is 11 C= ile which, at the English Mint price of 3 17s. a. 
per ounce for stand: gold, gives an exc! of 25 423; and the exchange at Paris on London at 
short being 25 574, it follows that gold is 0. 30 per cent. dearer in London than in Paris. 

By advices from Hamburgh, the price of gold is 4344 per mark, which, at the English Mint price 
of €3 17s. 104d. per ounce for standard id, gives an exchange of 13 92 ; and the exchange at 
fey h = London at short being 13 104, it follows that gold is 0.23 per cent. dearer in London 

an in Hamburg! 

The course of exchange at New York on London is 1104 per cent., and the par of aane 
between England and America being 109 23-40 per cent., it follows that the exchange is 0-68 


cent. in favour of England. But the quoted exchange at New York being for bills at 60 days sig’ t, 
he interest must be added to the above difference. 








Wartertow & Sows, Printers, 66, London Wall, London. 





